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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBUNJN U OKPYXERY

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJJHOM OKPYXEHY

CeeTcka npuepefa ce Tokom 2020. roguHe cyounna ca BENUKUM nocreguuama koje
je unsassana naHgemuja upycom KOBWO-19. Bpan nopact Opoja obonenux w
NPMMeHa LUMPOKOT CMeKTpa Mepa 3a oby3daBate LWMpera Bupyca, Harmo cy
ycnopunu rnobanHy eKoHOMCKY akTUBHOCT.

EBporcka ekoHOMMj@ Ce Y MapTy W anpuny KpeTana CurasHoM MyTakwoM LWTo je
ycnosuno ga y npsoj nonosuny 2020. roguHe, nag Npou3BOAHE AOCTUIHE HajHWUXM
HWBO op [pyror cetckor pata. lMpema npoueHn EBpoctata npuepegHn nag v
€BpO30HN je y Tehem kBapTany usHocuo je 4,3%, Aok je KoMnosuTHU uHaekc MM
cmareH ca 50,0 noeHa y okTobpy Ha 45,3 noeHa y HoBemOpy, LUTO ykasyje Ha
3Ha4yajHO noropLuake EKOHOMCKe aKTWBHOCTM y obracTu 3anocneHocTy, LeHa,
npojaje u 3anumxa.

3axBarbyjyhu ekcnaHavBHAM Mepama (PUCKarHe ¥ MOHETapHe MOMWUTUKE BENWKOT
Bpoja 3emarba y Majy je 3ano4eT NocTeneHu 13nasak 13 Kpuse 03Ha4YeHe kao ,Bennko
3aKrbyyaBame’.

MM® je y cBom nocneaem usseLuTajy "CseTcku ekoHomcku uarnean 2021" cmarbmo
O4eKkMBaHy cTony pacrta caeTcke npuepege 3a 2020. roauHy ca -4,4% Ha -3,5% , WwTo
je 3a 0,9 n.n. Buwe op npeasuheHor y NpeTxoaHoj nporHo3u. MporHosa rnobanHor
pacTa 3a 2021. roguHy je Takofe nosehaHa 3a 0,3 npoLeHTHa NOeHa W U3HOCK Ha
5,5%.

MM® npegsuha Hwxu nap amepudke npuepege y 2020. rogwHu, y ofgHocy Ha
NpeTxogHy NporHo3y 1 To ca 4,3 Ha 3,4%, [0K je 3a éBPO30HY oveknBaHu nag og 8,3%
cMareH Ha 7,2%. MeRy Hajtexe norofjeHum 3emrbama Guhe LUnaHuja ca ctonom
pacta og -11,1%, WUranuja -9,2% n ®paHuycka -9,0%. EBponcke 3emrbe y pa3sojy
o4ekyje ctona og -2,8% a Pycujy -3,6%.

MM® ouekyje pacT npuBpeaHe akTUBHOCTM camo 3a Tpu 3eMrbe 1 To Ervnat og 3,6%,
Kuhy 2,3% v Typeky 1,2%.

HoBoHacTana kpuaa Huje nogjeaHako norogmna cee 3eMSbe U YHyTap X pasnuinte
couujanHe kateropuje. Hajsuwe cy norofjeHM pagHUUM ca MakbUM CTENEHOM
obpa3oBatba, XeHe, MNaau, 3anocneHn y U3BO3HOM CEKTOPY Kao U Yy CekTopuMa y
Kojma Cy 3acTynribeHmju KoHTakT. MefyHapoaHa areHuyja paga Yjeanienux Hauvja
objaBuna je fa je Tokom npoLune roauHe 360r naHaemmje KOpoHaBMpyca U3rybrbeHo
YeTVpW NyTa BULLE PagHMX MecTa HEero TOKOM CBETCKe domHaHcumjcke kpuse 2009.
roguHe. lNpouetsyje ce ga je ycnen orpaHuyersa y nocnosatby M jaBHOM XMBOTY,
nponano 8,8% cBWX pagHuX caTu LWMPOM CBeTa. TO je eKBUBANEHTHO 255 MUNnoHa
pagHMX MecTa ca nyHUM pagHUM BPEMEHOM.

Wako cy y MHOrMM 3emrbama CBeTa [OHETe M3PasuTO eKCNaH3WBHE MOHETapHe U
chuckanHe mepe, ouekyje ce aa he nHdnaumja Ha rnobanHom HUBOY BKUTK penaTuBHO
HWUCKa W Y HapegHom nepuogy. MeRyroguwra ctona uHgnauunje y 30H1 espa y
neuembpy msHocuna je -0,3% Konuko je 3Hocuna vy npoTekna Aga meceua. MNpema
npojekunjn EBponcke ueHTpanHe GaHke odvekyje ce aa he ycnen HewWsBecHOCTM
13a3BaHe NaH4eMMjOM U NPETNOCTaBKE O HUKO] LieHW HadhTe, pacT YKynHe uHgnauuje
y €Bp030Hu nsHocutn 0,3% y 2020. roguHu, a 3atum he pactu Ha 1,0% y 2021. n
1,3% y 2022. roanHu pecnekTUBHO.

Harno cmarere npuBpeaHe akTMBHOCTY 1 NOCINEANYHM Nag Npuxoga, AOBENN Cy A0
nopacTa [pxaBHor ayra u feduumra y ckopo CBUM 3eMrbama. Brnage wmpom ceeTa
pearoBasne Cy (UHaHCHjCKUM urbekumjama 6e3 npecegaHa, ynymnasajyhn orpomHe
KONWYMHe HoBLa kako 6u nomorne rpafjaHe Koju cy octanu 6e3 nocna u npuepesy
koja je 360r pecTpuKTUBHUX Mepa ckopo 3ampna. MNpema ussewTajy VHcTuTyTa 3a
mehyHapoaHe duHaHcuje (M), oprannsaumje koja okynrba npeko 400 6aHaka 1
(DMHAHCKCKMX MHCTUTYLMja LUMPOM CBETa, rnobanHm ayr ce ose roguHe noeehao ca
15 Ha 272 bunuoHa fonapa o centembpa, 1 oyekyje ce ga he rnobanHm jasHn ayr
AOCTURAN HajBULLM HUBO CBUX BpeMeHa, of 277 bunnoHa gonapa, unm 365% ceetckor
BAM-a.

Mpensuhara 3a Byayhu neprog 3aBuce of MHOMMX dhaktopa, YKibyuyjyhu ayxuHy
Tpajatba enugemuje, [OOPOBOSBHO —COUMjAnHO  AMCTaHUMpate, CnocobHOCT
pacerbeHux pagHvka ga Hahy 3anocnete, unum npehy y ayre cekrope. NaHgemuja je
[04aTHO PasroNUTUNa ¥ 3a0LWTPUa HeKe 0f BULeaeLeHujckux npobnema, Kao LWTo
je pactyha coumjanHa HejegHakocT. 3aTo ce YMECTO ONTUMUCTWUYHMX MPOrHO3a O
Bp3om onopasky, cBe yyectanuje nomute aa he boratn HacTasuth ga yeehaeajy
cBoje boraTcTBO 40K he CTaHOapA HajcMpOMaLLHWiUX W farbe onaaatu.
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EBponcku napnameHT je y aeuembpy 2020. roguHe, ycBOjWMO ceamoroaniuiby ByleT,
0OHOCHO Buwwerognwmy duHaHcwjckm okeup (BPO) 3a nepuog og 2021. go 2027.
rognHe y wmsHocy oa 1.074 munujapan espa koju he o0be3beautn ouyBame
jeAMHCTBEHOr €BPONCKOT TPXKLLTA U Npeniasak Ha AuruTanHy v eKonoLLKy npuepesy.
McToBpemeHo je ycBojeH U WHCTpYMEHT 3a onopaBak npuepefe of nocreguua
naHgemuje, koju nsHocu 750 mMunujapam eBpa, Tako ga ykynaH naket wusHocu 1,8
MuUnujapam espa.

NPUBPEAHA AKTUBHOCT Y PENYBNULIN CPBUJU

. BPYTO APYIUTBEHU [TPOM3BOA U UHAY CTPUJCKA [TPOU3BOLA

Halua ekoHoMMja ce ynpKoc NaHaEMU|U 1 panuaHOM CMatbetby rnobanHe npuspeaHe
aKTMBHOCTM, oOropaBrba Opxe Of WHWUMjaNHUX OuekuBara. 3axBarbyjyhu
npaeoBpemMeHnm mepama Bnapge Penybnuke Cpbuje n HapogHe 6aHke nabernyte cy
036urbHMje nmocneguue MO EeKOHOMMjy M O4YyBaHa je MyHa MakpOEKOHOMCKa U
(uHaHcujcka ctabunHocT. 3axBarbyjyhu OOHETUM Mepama, KIbyyHu nokasatersu
€KOHOMCKE aKTMBHOCTW (MPOMET Yy TPrOBWHWM Ha Mano, WHAycTpuja M 13B0O3)
onopasunu cy ce Beh Tokom Tpeher Tpomecedja 2020. roguHe, o4yBaHu ¢y nocTojehu
NPOU3BOAHM KanauuTeTU 1 pa3Bujajy Ce HOBM, LUTO je YCOB 3a cTabunaH npuBpeaHu
pacT y 6yayhem nepuogy.

Kpetate BpyTo gpywrseHor npoussoga Tokom 2020 roguHe y OOHOCY Ha WUCTM
nepuoa NPeTXoaHe roguHe:

MpBu kBapTan pact 5,2%;
[pyrv kBaptan nag 6,3%.
Tpehu ksaptan nag 1,4%.
YetepTyn kBapTtan nag 1,3% (®new npouyexa P3C).

HapodHa 6aHka Cpbuje je y Hogsembpy pegudupana oyekusaHy cmony pacma B[1-
aca-1,5Ha-1,0%.

WHdycmpujcka npouseodmwa y Penybnuum Cpbuju y peuembpy 2020. rogute Beha
je 3a 4,1% y ogHocy Ha geuembap 2019. roguHe, AOK je ¥ ogHocy Ha npocek 2019.
roavHe, seha 3a 9,8%. WHgyctpujcka npoussogra y 2020. roauHu, y nopehery ca
2019. roguHom, Beha je 3a 0,4%.

MocmatpaHo no cektopuma, y geuembpy 2020. roguHe, y OQHOCY Ha UCTM Mecel
2019, 3abenexeHa cy cnegeha kpetata:

e npepafhuBayka UHaycTpuja — pact og 5,5%,

e cHabpoeBare eneKkTPUYHOM EHEprujom, racom, Mapom M KnumaTusaumja —
pact o4 0,5%, n

e pymapcTteo —nag og 1,4%.

Opnbop n3BpLHKX anpekTopa MehyHapoaHor MOHETapHOr hoHAa AOHEO je OAyKY O
YCMELUHOM 3aBpLUeTKy MeTor, NOCReArer pasmaTpara pesyntata eKOHOMCKOT
nporpama Penybnuke Cpbuje. Mporpam nogpxaH MHCTpYyMEHTOM 3a KoOpAuHaLujy
nonutuke (The Policy Coordination Instrument — PCI) ogobpeH je Cpbuju y jyny 2018,
Ha nepuog o 30 MeceLm, CaBETOAABHON je KapakTepa 1 Huje npeasuhao Kopuilhere
(bMHaHCKjCKMX cpeacTaBa.

MM je y ogHocy Ha okTobapcku uaBeLTaj ,CeeTcku ekoHomeku narneau” (WEO), y
mefyBpemeHy peBuampao nporHody GpyTo pomaher nponssoga Cpbuje 3a 2020.
roavHy,ca -2,5% Ha -1,5 %. 3a HapegHe roguHe npovekyjy AuHamuyaH pact Cpbuje,
a Beh crnegehe roguHe oO4vekyjy MyH OnopaBak Hawe ekoHoMMje Of edpekata
naHgemvje. Oueryjy 1 aa je noTpebHO HacTaBUTK ca CrPOBONEHEM CTPYKTYPHUX
pedopmu, yume he ce gatv nogplika jow Opxem pacTy npuBaTHOr CEKTopa U
[0AAaTHO OjayaTi CPEAHOPOYHI M3MEAM Haller pacTa.

 JEBU3HU KYPC

BpepHocT aunHapa tokom 2020. roguHe je ctabunHa 1 rotoBo HenpomerseHa. [uHap
je og noyeTka roguHe anpecwpao 3a 0,01%, Tako aa je werosa BpegHocT ca 117,5967
OuHapa 3a jefaH espo Ha daH 03 jaHyapa 2020. rogwHe, nopacna Ha 117,5802
AMHapa 3a jefaH eBpo, Ha faH 31. geuembpa 2020. roguHe.

Tokom roguHe BpegHocT gomahe anyTe 6una je Hajjava 30. mapTa Kaga je jeaaH
eBpo u3Hocmo 117,4966 amHapa, OOk je Hajcnabuja BpegHoCT AuHapa 6una 13.
MapTa, kaja je jeaaH eBpo usHocuo 117,6739 auHapa.

HapogHa 6aHka Cpbuje je pagu ogpxaBatba penaTueHe CTabunHOCTM Ha SEBU3HOM
TPKULTY, @ Yy YCMOBWMA 3HATHO MojayaHe rnobanHe HEM3BECHOCTW ycred Kpuse
“3asBaHe naHaemujom, HeTo npogana 1.450 munuoHa espa.
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Kpemare kypca duHapa y odHocy Ha eepo u nepuody od 01.01. — 31.12.2020. 20duHe . KPETALE KAMATHUX CTOIA

1769 13.03.2020. Og noyeTtka 2020. rognHe HapopHa 6aHka Cpbuje je HakoH pasmaTpatrba akTyenHux
178759 nomahnx 1 MefyHapoOOHMX EKOHOMCKMX KpeTawa YeTWpu MnyTa CHUkaBana

pedhepeHTHY KamaTHy CTOMY, Tako [a je 04 NOYeTKa roguHe CHkeHa ca 2,25% Ha

1763 1,0%.

1760 M3BpwHn onbop je OoHeo TakBy ognyky umajyhm y Bugy Aa he npaBoBpeMeHo

M5 WWW\M%MN\/ npeayseTe €KOHOMCKE Mepe HacTaBWUTM MOBOSbHO Aa [fenyjy Ha ycnose
(h1HaHcupatba NpuBpeae v rpafaHa v pacT HUXOBOT PACTONOXMBOT JOXOTKA.

HapogHa je 6aHka Cpbuije je yBena 1 gBa mopaTopujyma Ha kpeaute, a 6aHkama je

npaBoBpemMeHo 0be3beluBaHa anHapcka 1 4eBM3Ha NUKBMAHOCT.

117,66

31.12.2020.

117,5967 117,5802

1745 OnpeaHo Bohere MOHETapHe MOMUTIKE Hamaxe 1 Jarbe NPUCYTHA HEM3BECHOCT Ha
\@"9 &@“' n:&@ @w“ %@@ &@»“' «,&@?' %,;'»“' r @;»“ \,ﬁ.@' mﬂy@' MehyHapoaHOM (PUHAHCUJCKOM TPXMLLTY, Kao W KpeTarwa Ha MeflyHapogHOM po6GHOM
& & & F & § TPXKMLUTY, NPBEHCTBEHO TPXULITY HadhTe, Ynja je LieHa y nopacty ycnef nojayaHmx

OYeKnBama 3a onopaBak CBETCKe npuspeae.

' HHONALIMIA Kpemame pechepenmHe kamamne cmone HEC

VIHGnaTopHM nputuCLy Cy 0F noyeTka roguHe Gunm HUCKK, LWTO je W pe3ynTuparno

: 2,40% 2,25%
KpeTaweM WHnaumje y rpaHuLama 4Oo3BOrbeHOr OAcCTynawa of uwba 3+1,5% y '
cknagy ca npojekumjom HBC. 2.20% e
lMpema nogauuma Penybnnykor 3aBoaa 3a CTaTUCTUKy, Mefyroguilkba Hgnaumja je
y neuembpy uaHocuna 1,3%. LleHe npowssopa v ycnyra NnyHe MOTPOLIKE Y 200%
peuembpy 2020. roguHe, y oaHocy Ha Hosembap 2020. roauHe, y Mpoceky cy 1 80% 1,75%
nosehaHe 3a 0,1%. ‘
Y 2020. rogutun y nopefiewy ca 2019. roamHOM, NOTPOLLAYKE LigHe Cy Y MPOCeKy 160% \ 1,50%
nosehaHe 3a 1,6%.
MocmaTpaHo No rmaBHUM rpynama Mpou3Bofda W ycryra KnacuukoBaHux npema 140% \25%
HaMeHu NoTpoLLkbE, y Aeuembpy 2020. roguHe, y OAHOCY Ha NPETXOAHU MeceL, pacT 1 20%
LieHa je 3abenexeH y rpynama komyHukauuje (1,1%), aapascteo (0,4%), TpaHcnopT - 1,00%
1 HameLwTaj, nokyhcTBO M Tekyhe oapxaBatse cTaHa (3a no 0,3%) v ankoxonHa nuha 100% \
v ayeaH (0,1%). 1.jaryap 2020.  11.mapr2020. 9. anpun 2020. 11.jyn 2020.  10. geuembap 2020.
Mag ueHa je 3abenexeH y rpynama ogeha u obyha (-0,5%) v xpaHa v 6e3ankoxonHa
nuha (-0,2%).

LleHe ocTanux nponssoga v ycryra Hucy ce GuTtHuje merane.
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KPEOWUTHU PEJTUHI

Opf noveTka roguwHe CBe pereBaHTHE PEjTUHI areHuuje NoTBpAMnE Cy KPeauTHM
pejTuHr Cpbuje 3a AyropoyHo 3adyxuBare y gomahoj n ctpaHoj Banytu. Cpbuja je y
rpynu manor 6poja 3emarba y kojuma kpeauTHu pejTuHr y 2020. rognHu Hije CMakseH.

AreHumja Standard and Poor’s 3agpxana je pejTuHr Cpbuje Ha HuBoy b6+ cTabuntu
narnegu, uctuayhn pa je Cpbuja y Kpusy n3aseaHy naHAEMUjOM ywina ca 3HaTHO
60sBUM YKyNHAM MaKpOEKOHOMCKIM NoKasaTerbiMa. AreHuuja y npeu niaH UcTuye u
Ja cy ypeheHe jaBHe (uHaHcWje M noeehaHe AeBu3He pesepee omoryhune
nHcTuTYuMjama Penybnuke Cpbuje QOBOfbHO MpocTopa Aa ajexkBaTHAM Mepama
Npy>Xe NOAPLUKY EKOHOMMjWU TOKOM NaHaemuje.

Pejtuhr areuuja Fitch Ratings 3agpxana je kpegutHu pejtuHr Cpbuje 3a oyropoyHo
3adyxuBarbe y fomahoj u cTpaHoj BanyTu Ha HUBOY of BB+, y3 ctabunte nsrnege 3a
HEr0BO farbe noeehare, 3axsarbyjyhn 4o6puM ekoHOMCKUM nokasaterbima Cpbuje
Koju Cy 3aapxaHu 1 TokoM naHaemuje supyca KOBMI-19.

PejTHr areHunja Moody's y cBOM pefioBHOM roAuilbeM U3BELLTa)Y UCTUYe Aa je
kpeauTHM npocpun Cpbuje NogpxaH CHaXHUM MOTEHLMjanoM 3a NpuBpeaHu pact u
(b1CKanHOM KOHCONMAaUMioM M [a je y ycnoBMMa NaHZemuje Hala ekoHoMuja
rnokasarna BWCOK CTEMeH OTMOPHOCTU. AreHuuja ouewyje U fa Cy uarnean 3a
nosehare kpepuTHor pejtuHra Cpbuje 3a HapedHu nepuoa NosuTUBHW, UMajyhu y
BUAY CHaXHe NepCrneKkT1Be pacTa 'y CpeaHeM POKY.

6uje
| Moody’s Investors Service

Kpedumnu pejmune Penybnuke C,
Pejtunr areHuuja| Standard and Poor’s | Fitch Ratings

. JABHU YT

JaBHu ayr ueHTpanHor H1Boa Bnactu ce y 2020. roguHu, nosehao 3a 320 munujapau
AWHapa, OQHOCHO 2,72 Munnjapae espa.

Hajsehu yTuyaj Ha nopacT jaBHOr Ayra umane Cy ABe Benvke emucuje 0bsesHnLa 1
TO:
e emucuja CeaMoroauiLbe eBpoobBe3HNLE 0 2 MUNujapae espa, no CTonm
oa 3,375% (kynoHcka ctona 3,125%) n

e emucuja gecetoroamibe 0bBesHuLe oa 1,2 Munujapae gonapa no Ctonu
npuHoca o4 2,35% (kynoHcka ctona 2,125%).

CpepfcTBa og emucuje eBpoobBesHuLa cy uckopuwheHa 3a BNaguH nporpam mepa
3a ybnaxaBarbe HeraTMBHIX edpekaTa yCrioBrbeHNUX MaHAEMMWjOM, OK je CPeACcTBMMA
emucuje y fgornapvma wusBplueHa npespemeHa oTnnata 900 munuoHa Jonapa
obBe3HuLa emutoBaHux 1 penuoBaHux 2011. roguHe, og ykynHo 1,6 munwjapam
Jonapa KonuKo je gocnesano y centembpy 2021. roguHe, Yume je HuxoBa BpeaHoCT
Ha gocnehy 28. centembpa 2021. roauHe cmarbepHa Ha 700 MunnoHa gonapa.

Cmare u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

y Xwbadama

31.12.2019.

31.12.2020 31.12.2020- 31.12.2019

Kateropuja

14.12.2020

25.09.2020

02.09.2020

MotepheH pejTuHr v’

MoTpheH pejTuHr v’

MotBpheH pejTuHr

JaBHW gyr LeHT panHor HuBoa Bnactu y PCL 2.815.637.403 3.135.701.549 320.064.146
JaBHM [lyT LieHT parnHor H1Boa Bnactu y EYP 23.943.961 26.668.619 2.724.658
JaBHn gyt onwTer HuBoa apxase y PCL 2.863.949.835 3.181.142.487 317.192.652
JaBHu gyr onwrer H1Boa Apxase y EYP 24.354.806 27.055.087 2.700.281

BB+ / crabunnu narneay | b6+ / ctabuntn uarnegn | ba3 / nosuT kK n3rneau

Yyewwhe jaBHor gyra LeHTpanHor HuBoa Bnactu ce nosehao ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yuellhe gyra onwTer H1Boa
npxase y B ce nosehano ca 52,9% Ha kpajy 2019. roanHe, Ha 57,7% Ha paH 31.
peuembpa 2020. roguHe.
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Yyewhe jagHoe dyza y BAjI1 Peny6nuke Cpbuje- ueHmpanHu HU€o enacmu

70,00% B7,70%

60.00% 57,80% : 56,80%
53,60% 52,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%

31.12.2016. 31.12.2017. 31.12.2018. 31.12.2019. 31.12.2020.

Mpema nogauuma Munuctapctaa cuHaHeuja y 2020. rognHu ocTeapeH je geduumnt
penybnuykor byleTa y usHocy og 459,1 munujapau avHapa, Wwro npeactasrba 8,3%
Gpyto gomaher npoussoga (BAM). OcTteapeHu pesyntart je 6osbM 0f nnaHa 3a 24
munujapae auHapa (0,5% b).

lMpuxoawn cy octBapeHu y usHocy of 1.257,.4 munujapge guHapa, a pacxogu cy
WU3BpLLEHM Y U3HoCy o 1.716,5 munujapam auHapa.

Ha HuBOy onwTe Apxase npema npenumuHapHum nogauuma y 2020. roguHm
OCTBapeH je duckarnHu feuuut y usHocy o 442,8 munujapam anHapa v npumapHu
cuckanHu geduumt y nsHocy o 332,6 Munujapav avHapa.

Oeduuynt onwte gpxase y 2020. rogunu usHocwo je 8% BAIMN. OcteapeHu pesynrat
je 6orbm og nnanupator 3a 0,9% BAIMN, ogHocHo 49,5 munujapan anHapa.

. OUHAHCUJCKA TPXKULUTA

YkynaH npomet Ha beorpaackoj Bepan y nepuogy o4 1. jaHyapa go 31. geuembpa
2020. rognHe usHocwo je 47,3 munujapae puHapa (402,4 munnoHa EYP), ok je
yyeLwhe CTpaHUX MHBECTUTOPA Y YKYNHOM NMPOMETY 3a Lieo nepuog 3Hocuso 14,54%.

WHoeke HajnukeugHuinx akumja BELEX15 Ha gan 31. peuembpa 2020. roguHe
n3Hocwo je 748,61 MHAEKCHUX NoeHa 1 3a 6,62% je HWKKU Hero Ha Kpajy npeTxoaHe
rofnHe.

Kpemare uHdexca BELEX 15

Vrednost
900 -

800

700

600

500
19.02. 16.04. 17.06. 13.08. 09.10. 08.12. 08.02.

Onwtv mHpekc akumja BELEX Line 3abenexuo je nag og 9,31% u Ha gaH 31.
peuembpa 2020. roguHe n3Hocuo je 1.566,03 nHaekcHUx noeHa.

Y CTpykTypn npomeTa Ha 6ep3aHCKOM TPXKWLWTY AOMMHMPANO je TProBakbe
obsesHnyama Penybnuke Cpbuje.

Kpemame uHdexca BELEX Line

Vrednost
1.900 -

1.800 -
1.700 4
1.600
1.500 1

1.400

1.300
19.02. 16.04. 17.06. 13.08. 09.10. 08.12. 08.02.

Kaga je pey 0 akuujama, TpxuWHA kanuTanu3aumja Ha gad 31. geuembpa 2020.
roavHe usHocuna je 523,4 munujappe avHapa. Hajsuwe ce Tprosamno akuujama
emuteHata HAC a.n. Hosn Cag, KomepuujanHa 6aHka a.g. beorpag, Metanay a.g.
Fopren Munatosay 1 Andha nnam a.g. Bpate.



Poslovna tajna - Interno

U3BewTaj o nocnosakwy Komnatuje [lyHas ocurypatse a.g.o. beorpag 3a 2020. roguHy

2. ONwTE NHEOPMALWJE O KOMMNAHNIN

Komnanuja "[lyHaB ocurypamwe" a.4.0. beorpag (y garbem tekcty "Komnanuja" mnm
"[pywTB0") je NpaBHO NWLE OPraHWM30BaHO Kao jaBHO aKLUMOHAPCKO APYLWTBO 3a
obaBrbatbe NocroBa W3 AenaTtHOCT ocurypara M Opyrix nocnosa y ckragy ca
3akoHoM. Akuuje Komnauuje cy yBplTeHe Ha "oneH Mapkem" OpraHu30BaHoOr
TpxuwTa — beorpaacka 6epsa, beorpag.

Cepuwre Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4.
Matuynu 6poj KomnaHuje: 07046898
Mopecku naeHTudmkaumonm 6poj (NMUB): 100001958

KomnaHuja je npaeHu cnepbennk Komnanuje "Ocurypatse [yHaB" A.0. OpraHu3oBaHe
Ognnykom CkynwTuHe [leonnyapckor apyLuTsa 3a ocuryparbe ,JlyHas“ ycBojeHoj Ha IX
cegHUUM ogpxaHoj 26. anpuna1994. roguHe 1 ynucaHoj y peructap lNpuepeaHor cyaa
y beorpagy, pewetem IV-Fi 6p. 9281/94, og 1. centembpa1994. roguHe, a koja je
pewerbem lMpuspeaHor cyna y beorpagy II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, o 3.jyna 1997. roguHe peructpoBaHa kao akLMOHaPCKO APYLUTBO Y CKnaay ca
3aKkoHOM 0 ocuUryparsy UMOBUHE 1 nuua.

Pewerem AreHuuje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npeBepeHa y Peructap npwBpegHux cybjekata u
perncTpoBaHa kao akLMOHapCKO APYLLTBO 3a OCUrypae.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHoMm o ocuryparby ("Cnyx6eHun rnacHuk
PC", 6p. 139/2014) n 3akoHom o npuepeaHum apywtauma ("Cnyxbenu rnachuk PC",
Bp. 36/2011, 99/2011 v 83/2014 - op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019).
HapogHa 6aHka Cpbuje je nsgana pewetse I. 6p. 2959 of 25. anpuna 2016. roguHe
kojum ce yTBphyje ga je KomnaHuja ycknaguna ceoje NocnoBawe, UMOBMHY, Kanutarl,
obaBese, opraHe, opraHu3auuMjy u akte ca ogpeabama 3akoHa O ocuryparby 1
UCMyHMNa YCIOBE KOju Cy NPONMCaHM 3a 06aBIbakbe CBUX BPCTA KUBOTHUX OCUTypaksa
1 CBUX BPCTa HEXMBOTHOT OCUrypatba 13 YnaHa 8. n 9. 3akoHa.

[pywTsa Koja mocnyjy kao koHTpornucaHa apywrsa Komnanuje cy: "[ynas ayto"
p.0.0. beorpag, "lyHaB" gpywTBO 3a ynpaBrbare [LOOPOBOSBHUM NEH3WJCKUM

doHpgom a.n. beorpap, "Dunav Stockbroker" a.n. beorpap, "[yHas-Pe" a.g.o.
Beorpag, "[yHaB ocurypare” a.n. bara Jlyka, Penybnuka Cpncka, "[yHas ayto"
0.0.0. bara Jlyka, Penybnka Cpncka, "OyHaB Typuct" A.0.0. 3natubop v "[yHas
ayTo noructuka" A.0.0. beorpag.

2.1.BpcTa nocnosa ocurypata

KomnaHuja, y umrby ctuuawa gobuti, obaBrba AenaTHOCT Kojy uuHe cnepehu
nocnoBu ocurypatba 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBw XMBOTHUX OcUrypasa: (a) ocurypare XuBoTa, (6) ocurypatse 3a
Cnyvaj BeHyarba 1 pohera, (B) PEHTHO ocuryparse, (r) AOMYHCKO OCHUrypare Y3
OCUrypare XMBOTa, (4) XMBOTHA OCuryparba HaeefeHa nog. (a), (6), (B) ose Tauke
Be3aHa 3a jeanHuUe MHBECTULMOHWMX ¢oHOoBa, (f)) TOHTWHE, Koje mpencTaBrbajy
ocUrypare y koMe ce OCurypaHuumM [oroBope fa he 3ajefHuuKu Kanutanuaosaru
CBOje [AOMPUMHOCE M Tako KanuWTanu3oBaHy WMOBWHY NOAENUTA W3MeRy OHUX
OCUrypaHuka Koju foxuse ogpefeHy cTapocT, 04HOCHO U3MeRY HacneaHuKa ymprinx
ocurypaHuka, (e) ocurypame C kanutanusauujom ucnnare, koje Ce 3acHuBa Ha
akTyapckum obpadyHuma 1y KOMe OCUrypaHWK Kao 3aMeHy 3a jeQHOKpaTHY uru
nepuoauyHy ynnaTty npemuje npuma ucnnate y ogpefeHoj BUCUHU 1 y oapeheHoM
nepuogy.

. MoCroBM HEXMBOTHUX OCUTypatba: (a) ocurypare Of nocrneauua Hesroae,
yKibyuyjyhn ocurypare 04 noBpeda Ha pagy W npodecuoHanHux obonewa, (6)
[06pOBO/bHO  3APABCTBEHO OCUrypase, (B) OCUryparwe MOTOPHMX BO3wna, (r)
OCUryparbe LUMHCKIX BO3WNa, (B) ocurypare Basayxonsosa, (1) ocurypare nioBHUX
objekata, (e) ocuryparse pobe y npesosy, () ocurypare UMOBMHE Of Moxapa 1
APYrUX ONacHOCTH, (3) 0cTana ocuryparba UMOBMHE, (1) OcUrypake 04 OArOBOPHOCTH
36or ynotpebe MOTOpHMX BO3WUNa, (j) ocurypare of OArOBOPHOCTH 360r ynotpebe
Ba3ayXxonnosa, (k) ocuryparse of 0groBopHocTu 36or ynotpebe nnoeHWX objekata,
(n) ocurypatbe o ONMWTE OArOBOPHOCTM 3a LUTETY Koje MOKpMBa ocTane BpcTe
OArOBOPHOCTU, (Ib) OCUrypare kpeauta, (M) ocurypawe jeMcTBa, Koje rapaHTyje
HenocpegHo WNM MOCPEdHO Wcnykerwe 00aBesa [aykHWKa, (H) ocurypare
(brHaHemKjckmx rybuTaka, (1) ocuryparse TPOLLKOBA NPaBHE 3alwTuTe, (0) ocurypare
nomohu Ha nyToBakby.
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2.2.0praHusaumja nocnosara

KomnaHwja cBojy yHyTpalLkby opraHusauujy npunarofasa notpebama paseoja cBoje
AENaTHOCTK, y Cknagy ca yTBphEeHOM NOCIOBHOM NOMMTUKOM.

Mocnosn u3 genatHocTn Komnanuje obaBrbajy ce y leHepamHoj Aupekuuin u
orpaHuuma Komnanuje - [maBHuM dunujanama ocurypatba.

Y TeHepanHoj anpekumjn ob6aBrbajy ce NoCrnoBM M3 AenaTHOCTM Ocuryparba, Kao 1
Apyrv MOCMIOBM Y CKNady ca 3akOHOM, a Koju Cy of uHTepeca 3a KomnaHujy kao
LenuHy. Y 'eHeparnHoj aupekumju opraHuayje ce, KOHTpOMuLLE U KOOpPAUHUPA NPOLLEC
paga y obrnactu ocuryparwa (3a HEXWBOTHA OCUrypaa; 3a Npofajy HEXMBOTHWX
ocuryparba; 3a NpoAajy KUBOTHUX OCUTyparba; 3a HakHady LUTeTa), kao 1y obnactu
(hMHaHCHMCKWX NOCNOBA, NOCHOBA NOrUCTHKe, MPaBHMX NOCMOBA, NOCIoBa U3 obnacTu
IBYACKMX pecypca, MHpopMaTUKe, UHTEPHE PEBU3U}E, MHTEPHE KOHTPOSE U KOHTPONE
ycknaheHoCTU nocnoBaka, akTyapckux MocnoBa, NocroBa ynpasrbatba pusnLmma
COMBEHTHOCTM W NOCIOBa MapKeTUHra, kao 1 MocnoBa KOMyHukauuje u Bpure o
KnujeHTuma.

KomnaHwja nocnyje Ha yenoj tTeputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHM
29 rnasHuX counujana (28 rnaBHNX dunujana HeXMBOTHIUX OCUTyparba W jeHa rnasHa
thunujana XuBOTHIUX OCUryparba).

lMpodajHa Mpexa HeXMBOTHUX OCUryparba je rpynucaHa y net pervoHa npogaje, 4ok
npofajHa Mpexa X1BOTHUX OCUrypatsa CBOjy ienaTHoCT 06aBrba Npeko jeaHe rnasHe
(unujane y okeupy Koje Cy 0bpa3oBaHe Huxe NPoAajHe jeanHuLe.

nasna gunnjana ocnryparwa
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Cmarere Bpoja 3anocneHnx Ha ogpeheHo pagHo Bpeme OCTBApEHO je Uy OKBUPY
23 CprKTypa 3amnocnenHnx r®0 3a npoaajy xMBOTHUX ocurypatsa 3a 30, ook je y NP0 3a npoaajy HEXMBOTHMX

v— ocuryparba 6poj 3anocneHnx Behu 3a 4 'y lreHepanHoj anpekuuji 6poj 3anocneHmux

CTPYKTYPA 3AMOCIEHUX 31.12.2019.  31.12.2020. 2020-2019 je Behu 3a 22.
00 3a npopajy KMBOTHYUX OCUTYpatba 17 115 -2
HEOIPEBEHO r%0z "‘;‘;ﬂaelyaﬁ”;”;;”::xm‘;°”Wpa“’a ! 9‘;3; 19%0 Y T'eHepanHoj avpekunin ykynad 6poj 3anocrneHnx o noyeTka roguHe nosehaH je 3a
P D
YKYTIHO 2077 2115 38 22, n Ha paH 31.geuembpa 2020. roguHe usHocu 1.009 3anocrneHa, o Tora Ha
00 32 NpOAajy XVBOTHX OGHTYpatba 107 HeogpeheHo 930, Ha ogpeheHo 77 3anocrneHa u 2 NpunpaBHUKa.
OPEBEHO T'®0 32 npofajy HEXMBOTHUX OCHrypatba 820 824
['eHepanHa anpexuvja 55 77 22
YKYIHO 932 978 Cmpykmypa 3anocneHux Ha 9aH 31. deyembpa 2020. 20duHe
00 3a npopajy KMBOTHYUX OCUTYpatba 0
TPUMPABHUK 0 3a npopajy HEXMBOTHMX OCUrypatba -8
eHepasHa fupekuyja -5
_m 1002 tpondy
00 3a npopajy KMBOTHUX OCUTYpatba 224 192 HEWBOTH:: ‘;,: cHrypaa
T'®0 32 npofajy HEXMBOTHUX OCHrypatba 1.873 1.904
YKYMHO ['eHepanHa aupexuvja 987 1.009 22
YKYNHO 3.084 3.105 21
00 3a npopajy KMBOTHYX OCUTYpatba 207 181
YkynaH 6poj 3anocneHux cBeaeH Ha 0 3a npopajy HEXMBOTHUX OCUrypatba 1474 1.505
8 - yacoBHO paaHo Bpeme ['eHepanHa avpekupja 986 1.008 22
YKYNHO 2,667 2.694 27

YkynaH 6poj 3anocnerux y Komnanujn Ha aaH 31. peuembpa.2020. roguHe nsHocu
3.105 n y ogHoCy Ha Kpaj npeTxoaHe roaunHe nosehaH je 3a 21 pagHuka, JOK YKynaH
Bpoj 3anocneHnx, NocMaTpaHo Npema OCMOYACOBHOM PaHOM BPEMEHY W3HOCU
2.694 papHuka, v nosehaH je 3a 27 3anocrneHux y oaHocy Ha 31.aeuembap.2019. Fenepantia

roguHe. Aunpekupja 33%

Y 0gHOCY Ha noYeTak roauHe, ykynaH 6poj 3anocneHmx Ha HeogpefheHo pagHo Bpeme
nosehaH je 3a 38, Ha oapefeHo pagHO BpeMe CMakseH je 3a 4.

Op ykynHe npomeHe Opoja 3anocneHnx Ha HeogpefieHo pagHO Bpeme, Kog
3an0CneHnX y NPoaaju XUBOTHUX OCUTypakba JOLLIO je 4O CMakbEeHba 3a 2 3arocreHa,
y NPpOAaju HEXWBOTHNX ocurypara 6poj ce nosehao 3a 35 u'y 'eHepanHoj aupekuujn
Opoj 3anocneHux je Behu 3a 5 pagHuka.
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3. PE3YNTAT NMOCNOBAHA Y MEPNOAY I-  3.1.Bunanc ycnexa y nepuogy |-XII 2020. roguHe

XI | 2020 . I_Oﬂ. Vl H E OcTBapeHn HeTO JOOMTaK XMBOTHUX Ocurypatba nocne nopesa y 2020. roamHu U3HOCH
48.747 xvrbafa AMHapa, AOK HETO JOOMTaK HEXMBOTHUX ocuryparba usHocu 3.149.706
Xurbaga guHapa.
-
1-X112018. | I-XI12019. | I-XI12020. | I-XII2020. Octaapetse
Mehyroguiua cTona pacTa HEXMBOTHIUX OCHTypakba 8,50% 1,65% 287% 3,55% Moawuwja FXI2019 | X1l 2020 I-XI1 2020/
< MehyroavLua cTona pacTa XMBOTHUX OCUrypakba 41,82% 19,31% 4,96% 13,25% 2019,
é MeRyroguLuba cTona pacta ocurypata 10,59% 3,07% 3,06% 4,45% nn
W Mehyroanwwiba ctona pacta npemuje AO 4,38% 2,23% -0,07% -4,91% MOCNOBHU (¢YHKHMOHA."HM) I'IPI/IXODM 25.326.249  26.263.709 103,7
= Yyewhe npemvie AO y ykymHoj npemju 4352%  4316%  4185% = 39,29% Mpuxoay o MpeMHja acuTyparsa 1 caocHTyparsa 24680214 25.763.387 1044
Yyeune npemuje AO y ykynHoj Npemuju HexvBoTHUX ocuryparba  47,31%  47,58%  46,22%  43,69% TpUX0EW OF OCTIOBA HEMOCPEAHO NOBE3AHHX Ca MOCTIOBUMA OCUTYPatsa 360.658 176.858 490
8 POE - npuroc Ha kanutan 1389%  22,03%  1460% = 20,57% Qcram nocriogHk npixog 85317 3234p4 1134
% \ \ , , MOCIOBHH (®YHKLIMOHATNHH) PACXODM 15448.234  15511.927 1004
= POA-MpAHOC Ha NOCROBHY UMOBAHY 357% 28T% 458% 55%% Pacxopv 38 ByropouHa peseperCatba i (yHKLMOHaIHE onpuHoce 1573471 1716515 1091
YuelLhe VKBAUPAHUX LLTETa Y (DaKTYDUCAHO] Npemiju - 5457%  59.14%  6983%  6277% Pacxomyt HakHaga LUTeTa Y YTOBOPEHHX U3Hoca 11092949 11627502 1048
o UBOTHa OCHNpalka — Peaepaiicare WTete - nosehaee 1579469 827407 524
g ::if:;:‘;’::j;gi’:: uTeTa y (aKypHCaHo) Mpemu - 3684%  3594%  3900% = 3579% PesgpaiicaHe LLTETE - CMaberke 0 0
Voiewhe AUKBWWPaHX UTeTa y dakTypUCaHo] Mpemian - yomHo  3826% | 38.10%  4192%  38,51% Mpuxoay no 0CHOBY perpeca U Npofaje OCUrypaHuX oLLTeReHuX CTeapy 478.954 535216 1122
Yyewhe pacxofa HakHada LUTeTa y npyuxoavma o npemuje 46,28% 44,95% 48,46% 45,13% Chatsefee OCTaX TXHHKX PEsep - HETD %781 46059 81
Yyewwhe pacxoaa nonycTa y paktypucaHoj npemuju 391% 4,32% 444% 4,84% Pacxomy 3a 6oyce  nonycre 1738080  1.923778 1107
Yyewhe TCO y haktypvcaHo] npemmju 3085% = 2964% = 2709% = 26,87% JOBUT - BPYTO MOCNOBHH PE3YNTAT 9.878.015 10.751.782 1088
S Yuewhe poukosa npubase y haktypucaroj npemwju 2456%  2285% = 2041%  20,18% QIOBUTAK U3 MUHBECTULIMOHE AKTUBHOCTU 1480368 1.149.605 i
% Yuelihe TPOLKOBA yNpaBe y hakTypucaHoj npemujn 6,57% 7,03% 6,86% 6,96% TPOLLKOBM CMPOBOTEILA OCUTYPAIbA 8420631 7974728 947
O Yeune octannx TCO y daktypucanroj npemu 012% | 0138% | 012% | 012% MOCNOBHA [JOBMT - HETO N1OCNOBHM PE3YATAT 2031752 3926659 1337
= Yueune TCO y npnxopuwa o npewvje 3682% | 3412% | 3072%  30,95% HETO OUHAHCUJCKY MPUXOLM | PACXOM 181907 186741 1027
Jueuhe Tpoukasa nocrosaika y daipcatio) ipet 3021% | 304% | 09™% | 395% HETO NPUNOMH | PACXOEM OF OBE3BRERE!bA IOTPAKWBAIBA M S0 351
Yyeluhe TPOLLKOBa NOCNOBakba y NPUXOAUMA Of Npemuje 42,02% 35,06% 35,12% 35,19%
ram - 000PC) 5.9 5213 543 Py HETO OCTANM NPUXOLM / PACXOIM 122.099 4749 389
W GaKTypuCaKa npewvja 1o 3anocnewom (y TIOBUTAK PE OTIOPE3YBAIbA 340551 3600592 1053

HETO YBUTAK NOCNOBAbA KOJE CE OBYCTABIbA, HET. EOEKTH MPOMEHE PAY.
MO, W UCNIPABKI PELLIAKA U3 PAHWJUX NEPUODA

MOPE3 HA [IOBUTAK 410802 395532 963
HETO [IOBUTAK 3.001.816  3.198.453 1066

6.933 6.607 953
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3.2.Tlpnxoau og npemuje 3.3.bpyTo npemuja
voo  3.3.1. BpyTO Npemuja no BpcTama ocurypama

Mosnumja 1Xi1 2019, | 1xii2020, | OCTBaPERE
’ ' | 202002018, Y nepuogy I-XII 2020. roguHe 6pyTO Npemuja ocurypatba 1 caocurypara W3HOCH
2 | 3 | 29.677.026 xurbapa anHapa (26.689.040 xurbapa AMHapa OQHOCK Ce Ha npemujy
MpUXOAY OA NPeMMja OCHTYPatsa U caoCHIyparba 24680274 25763387 1044 HEXMBOTHUX ocurypara, a 2.987.986 xurbaga AWHapa Ha Npemu)y XWBOTHUX
; 0 .
OBpayyHaTa NpemMmja XUBOTHIX OCUTypatha v CAoCHTYpatba 2.638.500 2.987.986 13,2 OCVIpraI-ba), LiTo Je 3a 4,5% Buwe of 6pyT0 npeMuje ocTBapeHe y UCTOM nepuoay
2019. rogune.
ObpayyHaTta npemmja HEXMBOTHUX OCUTypatba 1 caocuryparba 25.772.916 26.689.040 103,6

(y 000)

npeMMja pm— - — o Hmm
Mpemia npeHeTa y peocHypatbe 1623003 1960252 1208 _ o

980.802 719.549 734

Mosehatbe pesepsu 3a NPeHOCHe npemitje OCHIYPAILE Ofi MOCTIERMLIA HE3MORE 820.266 858249 1046
:a"oiif;:;’: H}’ac“"a"’e“’e PE3EPBI 33 HEUCT EKTIE PUSUKE OCUTYpatba 1 60.638 84146 1388 02 [10GPOBOMLHO 3[IPABCTBEHO OCHUIYPAHE 652.019 847.263 129,9
03 OCMIYPAHE MOTOPHUX BO3MIA 2565617 2796.087 1090
04 OCMIYPAHE WMHCKMX BO3UIA 49.969 47.426 94,9
MECEYHU U KYMYNATUBHU NMPUXOAU OA NPEMWUJE OCUNYPAHKA U CAOCUMYPAKA
05  OCMIYPAHE BA3LYXOMIOBA 87.778 75.831 86,4
o S 06 OCMIYPAHE MTIOBHIX OBJEKATA 42,893 60282 1405
LB, s 07 OCUIYPAHE POBE Y NPEBO3Y 279.261 283.587 101,5
2300000 ST ‘ 2000000 08 OCMIYPAHE UMOBMHE Ol IOXAPA 1 [iP. OMACHOCTH 2277.318 2.409.539 1058
- 2200000 5174 50 2167441 T — 09 OCTANA OCMIYPAHA UMOBHHE 4758473 5742036 1207
§ H 10 OCHT. Off O[rOB. 350r YMOTPEGE MOTOPHUX BO3MNA 12.455.539 11.884.963 95,4
o
% 2100000 |2 02220 s 10y 2063529 207585 | 16,000,000 § 11 OCHF. Off OIFOB. 350F YNOTPEGE BA3/IYXONMOBA 108.435 74528 687
H 2020209 2007248 H 12 OCWT. Of OBrOB. 350 YNOTPEBE NNOBHMUX OBJEKATA 36.326 34130 94,0
2.000.000 10.000.000 g
13 OCUrYPAHSE Of} ONLUITE OArOBOPHOCTH 835.665 966.065 1156
1900000 | 5000000 14 OCMIYPAHE KPEAUTA 114693 120319 1049
15 OCMIYPAHE JEMCTBA 39.507 55345  140,1
1.800.000 0
16 OCUIYPAHSE GUHAHCUICKUX MYEUTAKA 81.874 118267 1444
= OcTBapeH-e 2020 ——KyMynaTis ocTeapete 2020,
OCUIYPAHE MTOMOTMA HA Y TOBAHY 567.283 315.126 55,5

OcTBapeHu npuxoan of Npemuje ocurypara 1 caocuryparba usHoce 25.763.387 m

20  OCWIYPAHE XUBOTA 2.490.821 2.836.631 1139
Xurbaga AuvHapa, LWTO npeactaB/ba noeehame y OOHOCY Ha npolunorogniiky 22 [IONYHCKO OCUTYPAHE Y3 OCHT. XKUBOTA 147,679 151.355 102,5

BpeaHocT of 4,4%.
YKYMHO - XUBOTHA OCUTYPAHA 2.638.500 2.987.986 m
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Hajsehe yueluhe y CTpykTypm yKynHe GpyTo npemuje nckasyje spcra Ocurypatba 04
04roBOpHOCTM 300r ynotpebe MOTOPHUX BO3uUNa, Ymje je ydewwhe y yKynHoj npemMujn
cMmareHo 3a 3,79 n.n. (ca 43,84% Ha 40,05).

Hajsehu pact yuewha y cTpykTypn BpyTo npemmje ocTBapeH je kog Bpcte Octana
ocurypawa uMmoBuHe of 2,6 n.n. kog BpcTte Ocwuryparse xmeoTa 3a 0,79 n.n.,
[obpoBorbHO 3apaBcTBEHO ocuryparse 3a 0,56 n.n. u Bpcte Ocurypare MOTOPHUX
Bosuna 0,39 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyem6bpa 2020. 200uHe

Ocurypatbe of onwre
OArOBOPHOCTA
3,26%

Ocwr. o oaros. 260r
ynotpeGe MOTOPHUX
Bozuna
40,05%

Ocuryparse nomohu Ha

nyToBatby
1,06%

Ocurypatse XMBOTa (yKynHO)
10,07%

Ocrana ocurypatba (4uje je
nojeAMHauHo yuewhe Matse op
1%)

1,98%

Ocurypatse oA nocneauua
Hesrope
2,89%

[lo6poBOMLHO 3APABCTBEHO
ocurypase
2,85%

Ocuryparse MOTOPHHX
BO3UMNA
Ocuryparse pobey 9.42%
npesosy
0,96%

Ocrana
ocurypara
MMOBMHe
19,35%

Ocuryparse UMOBMHE OA
noxapa v Ap. ONacHoCTH

Hajsehn HOMUHaNHK pacT y ykynHoj 6pyTO NpeMuju OCTBapEH je KOA HEXUBOTHWX
ocurypatsa y ykynHom usHocy og 916.125 xurbaga guHapa.

HajBehn HOMMHanMHW pacT BpyTo Npemuje HEXWBOTHWUX OCUrypara Yy OAHOCY Ha
NPEeTXOAHY roauHy ocTBapeH je kog BpcTe Octana ocurypawa umosuHe (983.563
Xvrbaga avHapa).

Kop Bpcte Ocuryparwe op nocneguua Hesroge Hajgehe nosehare y ogHOCy Ha
NpOLLANY rofuHy OCTBAPEHO je KOA Ocurypatba nuua o Hearoge npu 06aBrbatby 1 BaH
obaBrbatba pefoBHOr 3aHuMarba (Tapuda 80) 3a 10,4% (+51,2 MunuoHa auHapa).

Bpcta obpoBosbHO 34paBCTBEHO ocurypatse 3abenexuna je pact og 29,9% (+195,2
MWINOHA AWHAPA) Y OBHOCY Ha NPETXOAHY FOAMHY.

Y oKBMpY OBE BPCTE OCUrypaksa, ocurypare Cancer protection (tapudpa 111) 6enexm
CMarbere npemuje 3a 37% y 0A4HOCY Ha NPOLLAY rOANHY.

dakTypucaHa npemuja ocurypara MOTOPHWX BO3WIA Y OOHOCY Ha MPOLLAY FOAUHY
nosehaHa je 3a 9,0% (+230,4 munuoHa auHapa). [lo pacta daktypucaHe npemmje y
ogHocy Ha 2019. roguHy OOLIO je M KOA ocuryparba MUHK kacka (Tapuda 127) 3a
10% (unm 8,4 munnoHa auHapa), AOK je Koa ocurypatba of pusuka fioma (tapuda 69)
pouwno fo naga 3a 11% (unm 11,6 MunnoHa auHapa).

Mpemuja ocTanux ocuryparsa UMoBuHe noeehaHa je y ogHocy Ha 2019. roguHy 3a
20,7% (+983,7 munuoHa AnHapa), WTo je Hajsehe HOMWHaNHO yBehare npemuje
jenHe BpcTE HEXMBOTHUX ocuryparsa y 2020. roguHm.

KrbyyaH pasnor HaBefeHor pacta je nosehake npemuje ocurypatba objekata y
narpagrm (Tapuda 12) 3a 529 munnoHa guHapa, WTo je Hajsehmn anconyTHU pacT og
CBWX Tapua HEXMBOTHOT OCUTypakba.

PacTt npemuje je ocTBapeH U Kof LpYrux Nnpoussoga ocTanux ocuryparsa UMOoBMHE.

Ocurypatbe MobunHux TenedoHa (tapudpa 101), ysegeHo y anpuny 2019. roguxe,
ocTBapuno je aktypucany npemujy y nsHocy og 200,2 munuoHa AuHapa LWTo
npegcraBrba pact of +179,2 munuoHa AuHapa, a ocTBapeHa je M hakTypucaHa
npemuja HOBOr NPoM3BOAa ocurypatba cylle (tTapuda 116) y usHocy oa 8,5 munnoHa
AMHapa.

Mpemuja ocurypara MalumHa og noma (tapudpa 11) nosehaHa je 3a 9,6% (+97,6
MWMKOHA AWHapa).

Y OKBUpY OCUrypatba norbonpuBpeae pacT npemuje kKog ocuryparsa ycesa 1 nnoaosa
(Tapudpa 60) usHock 14,7% (+138 MunuoHa anHapa) 1 OCTBapeH je 1 KoL (rU3NYKNX
W KOZ NPpaBHUX NnLa, AOK KOL OCUrypakba XuBoTUkba (Tapuda 61) pact usHocn 8,4%
(+23,7 MununoHa guHapa).
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3HauajHuja noseharsa npemuje y ogHocy Ha 2019. octBapeHa cy 1 Kog KOMOMHOBaHOr 3 4 3aTBOpeH a I'IpeMI/I J a
Ocurypatsa HactakbeHux ctaHoBa (Tapuda 08), ocurypatba cTakna og noma (tapuda Y

03), ocurypawa of nposanHe kpahe u pasbojunwTea (Tapuda 02), ocuryparbe 341 3aTBopeHa npeMMja Mo BpCTaMa ocuryparba
objekaTa y MoHTaxu (Tapudba 13) u ocuryparba 3anuxa y xnagrwadvama (tapuda 65). 1y 000)

Ocuryparbe 0f 04roBOpHOCTM 360r ynotpebe MOTOPHWUX BO3WNa, ka0 AOMWHAHTHA BPCTA OCUIYPAIA o
BPCTa HEXWBOTHUX OCUrypara, benexu cmatbere npemuie y ogHocy Ha 2019. '

0 3 [ 4 | 543 |
rovHy 3a 4,6% (-570,6 Mun1oHa auHapa). OCI/IFYPAH:E 00 NMOCTEAMLIA HE3FOE 840 568 820980 987
oz AOBPOBOMLHO 3IPABCTBEHO OCUIYPAISE 552.816 778292 1408
Y ofiHoCy Ha NpoLLMy roAMHY Npemuja OcUryparsa ONLTe OAroBOPHOCTY Beha je 3a 03 OCHrYPAIE MOTOPHMX BOSUA 2454377 2723366 1110
0 04  OCMIYPAIE LIMHCKIX BO3UMA 39.681 36495 920
15,6% (+130,4 munuoHa guHapa) 05  OCHTYPAHSE BA3YXONIIOBA 69.107 7485 1083
06 OCMIYPAIE NNIOBHMUX OBJEKATA 42,067 55495  131,9
i i 07 OCUIYPAIE POBE Y IPEBO3Y 290.260 269.118 927
Mpemuja ocurypara KpeauTta ocTBapura je pacT y OOHOCY Ha MPOLLY rOAMHY 3a 08  OCWIYPAHE UMOBYHE Off MOXAPA U [IP. OMACHOCTU 2.339.398 2404356 1028
4,9% (+5,6 MunuoHa guHapa). 09 OCTAJIA OCUYPAIbA UMOBMHE 4612287 5112275 1108
10 OCHr. Ol OArOB. 350T YNOTPEGE MOTOPHUX BO3UIA 12469.015 11804341 954
. . 11 OCHT. Ofi OATOB. 350T YNOTPEBE BA3YXONNOBA 76.901 84405 1098
Pact npemuje BpcTe ocurypatba jemcTsa y oaHocy Ha npoluny ropuHy of 40,1% 12 OCMI.Ofl OBrOB. 350T YNIOTPEBE MNIOBHYX OBJEKATA 32.989 2050 972
(+15,8 munuoHa auHapa) je nocrieavua pacta npemuje ocurypara jemcrsa 13 OCHTYPAIE OR OMLITE OArOBOPHOCTH 804151 S37.906 1042
i ) 14 OCHIYPAHE KPEOUTA 107.718 123977 1151
TYPUCTUYKNX areHumja 3a cryyaj MHCONBEHTHOCTH (Tapudpa 113) 3a +20,7 munuona 15 OCHTYPAILE JEMCTBA 36.808 4o 1214
. . 16 OCMIYPAHE GUHAHCUJCKUX TYBUTAKA 76.227 10411 1445
AnHapa. MMajth y BUAY N3MEHY 3aKOHCKE perynatnee paga TYPUCTUYKUX areHuuja, OCUIYPAHE OMORM HA NYTOBAHY 561.179 315,718 56,3
@0 W CTare Ha TPXWLTY, MOpTchers ocHrypatea TypHCTHAKAX arextyta jo 6vo I S N 2 T
20 OCUIYPAIE XUBOTA 2.292.902 2733688 1192
npezmeT caocuryparsa y 2020. ropuHi. 22 [OMYHCKO OCHUIYPAHSE Y3 OCHT. XUBOTA 146.730 149147 1016
Moewja epcre ocurypara usancuici ryburaka seha je sa 44,4%  opocy Ha

2019. roguHy.

3aTtBopeHa npemuja ocurypara 1 caocurypatba usHocy 28.610.256 xurbapa anHapa,

lpemuja BPCTE ocurypate noMohk Ha NyTy Maka je 3a 44,5% y oocy Ha 2019, LUTO je HOMMHaNHO nosehate 3a 765.075 xurbaga AnHapa, OAHOCHO 3a 2,7% Buwwe
roguHy (-252,2 MunMoHa AuHapa). HaBedewu pesyntat je AvpekTHa nocneduua Y OAHOCY Ha VICTI NEPUOZ MPOLLAE TOAMHE.

n3bujara naHgemuje Corona Bupyca novetkom debpyapa 2020. rogutHe, 3atBapara

[DaHVLA 1 OTPaHIUEH-A NyTOBAKSA, MocmaTpaHo Mo BpcTama ocurypatba, Hajsehu HOMMHaNHKM pacT Hannate, y OfHOCY

Ha 2019. roguHy, octBapeH je kog Bpcte Ocrana ocuryparsa MMOBUHE U U3HOCK
499.988 xurbapa auHapa v Bpete Ocurypatba XUBoTa y YKynHoM msHocy og 443.204
Xvrbaja avHapa.

Yyewwhe 3atBopeHe npemuje y haktypucaHoj npemmjn usHocn 96,41%.
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3.4.2. CTpykTypa HannaheHe v 3aTBOPEHe Npemuje

H PEKAMUTYNALIUJA

[oToBMHA
KomneHsaumje

Monyctu
Ocrano

n MHO 3aTBOPEHa Npemuja (3+4+5 27.845.181 28.610.256 102,7

Hannahena npemuja I-XIl 2019.

Komnensaumje 4%

lotoBKHa 96%

Ocrano 3artsopeHa npemuja I-XII 2019.

1%

Monyctn
5%

Komnensa,
4%

TotoBuHa90%

(y 000)
YKYNHO

OcTBapetbe
m PXI2020. | 5099, 2019,

25.177.401
1.120.678

25.859.373 102,7
1.108.126 98,9

1.230.921 1.423.995 115,7
316.182 218.761 69,2

1.
2.
YKynHo HannaheHa npemuja (1+2 26.298.079 26.967.499
4.
5.

Hannahexa npemuja I-XII 2020.

Komnensaumje 4%

FotoBuHa 96%

3ateopeHa npemuja [-XII 2020.

NonycTn Octano
5% 1%

Komnensaumij
4%

FotoBuHa 90%

3.4.3. CtrapocHa CTpyKTypa 3aTBOpeHe npemuje

NNoguHa | Yuewhe NNoauHa | Yuewhe
no 2009| 0,15% 2015 0,05%
2009 0,06% 2016 0,09%
2010 0,04% 2017 0,30%
2011 0,06% 2018 0,99%
2012 0,08% 2019 14,34%
2013 0,11% 2020 83,63%
2014 0,09% YkynHo | 100,00%

Og ykynHo 3aTBOpEHe npemuje ocuryparsa, 83,63% Ce ogHOCK Ha mpemujy Koja je
taktypucana y 2020. roguHu, ok ce 16,37% ogHocn Ha npemujy Koja je
hakTypucaHa npeTXo4HNX roauHa.

90,00% 83,63%
80,00%

70,00%

60,00%

50,00%

40,00%

30,00%

20,00% 14,34%
10,00%

0% — — — — — -
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3.5.Pacxoam HakHagda LuTeTa U yroBopeHnx usHoca  3.5.1.JukBuanpaHe WwTeTe ocurypatba U caocurypatba no

L) BpCTaMa ocurypama
OcTBapetbe

Pacxonw UTETa 1 YTOBOPEHIX M3HOCA 11.092.949 11.627.502 104,8 H BPCTA OCUTYPAHA I-XI1 2019. 1-X112020. | 50019019,
JIMKBUAMPAHE LUTETE W YTOBOPEHN U3HOCK XMBOTHIUX OCUTyparba 1.549.308 1.788.993 115,5

-_—_-

JINKBMAMpaHe LUTETe HEXVUBOTHIUX OCUTypatba 9.142.545 9.447.336 103,3 OCUTYPAHSE Off MOCTEAVLIA HE3TOME 411,557 337,609 82,0
JIvKBMAMpaHe WTeTe - y/enn y WTeTama caocuryparba 132.032 191.527 145,1 02 [I0EPOBOSbHO 3[1IPABCTBEHO OCUIYPAHE 308.460 334.571 108,5
JIKkBUAMpaHe LWTeTe - yenu y LWTeTama peocurypatba U peTpoLecuja 1.687 0 0,0 03 OCUrYPAHE MOTOPHUX BO3UTA 1.474.145 1.731.375 17,4
04  OCUTYPALGE LUIMHCKUX BO3UNA 3.046 11.005 3613
Pacxoav ussuhaja, npoLeHe, NMKB. 1 CTINaTe HakHaja LTeTa 1 YTOBOPEHMX U3Hoca 709.153 781.696 10,2 05 OCUIYPAHE BA3[JYXOMN/IOBA 31.248 50.645 162,1
Mpuxoau o yyellha caocurypaya y HakHagu WwreTa 231.641 273.870 118,2 06 OCUrYPAE NIOBHUX OBJEKATA 37.260 42.863 115,0
07  OCUTYPAIE POBE Y MPEBO3Y 141.300 77.834 55,1
Mpuxoam of yyelLha peocuryparsa v peTpoLiecuja y HakHaaw Wwreta 210.135 308.180 146,7 08  OCUIYPAHE UMOBUHE Ofl MOXAPA U [IP. OTACHOCTY 424.180 413.966 97,6
09  OCTAIA OCUTYPAIA UMOBUHE 1.995.632 2.036.820 102,1
MECEYHM M KYMYNATUBHY PACXO[IM HAKHAZEE LUTETA OCHIFYPAHA M CAOCHIYPARGA 10 OCMr. 04 OAroB. 360r YNOTPEEE MOTOPHUX BO3UIA 4.054.428 4.008.454 98,9
13.000.000 11 OCMr. 0fi OAroB. 360T YNOTPEBE BA3[1YXOMMOBA 221 48.104 21.758,4
4200000 S HED [ 12 OCH. Off OLrOB. 350r YNOTPESE NNNIOBHUX OBJEKATA 18.111 1.886 10,4
1084790 1092366 TEEHAG | i 13 OCMUTIYPAE Of ONLITE OArOBOPHOCTU 17.702 224076  1.2658
1000000 s ’ S L | S 14 OCUIYPAIE KPEQUTA 106.894 36176 338
o 5 92200 90‘000'00 15 OCUTYPAHE JEMCTBA 0 57.130
88724 ol Susss N 16 OCUIYPAHE GUHAHCUICKUX IYBUTAKA 66.834 4521 68
g :::::z: g OCHYPAHE MOMOTM HA TYTOBAHY 172.412 135181 78,
% 600000 567.585 6000000 £ YKYMHO - HEXXMBOTHA OCUT'YPAA 9.263.431 9.552.215 103,1
= | 5000000 g 20  OCUrYPAHE XUBOTA 1.498.895 1.810.884  120,8
400,000 N 000,000 22 [OMYHCKO OCUIYPAHE Y3 OCUT. XXMBOTA 61.560 64.757 105,2
, - 20000 YKYITHO - KVIBOTHA OCUTYPAHA | 1560455 1875640
200900 ] 2000000 YKYMHO 10.823.886]  11.427.856] 1056 |
. |- 1.000.000
T el W e N 0 (SN OO ONYONE OSSR AR NukeuaupaHe WTeTe ocurypawa W caocuryparsa y 2020. romuHu usHocune cy
e OcTaapEC 2020, —— KywynaTuaocrasperse 2020 11.427.856 xurbapa anHapa, Wwto je BuLe 3a 5,6% y 0aHOCY Ha UCTW Nepuog npoLune
roguHe.

Ha HuBOy nopTderba HEXMBOTHOT OCUrypara AOLWMO0 je A0 pacTa NUKBUAMPAHKX
wreta 3a 3,1% LUTO NpaTh ¥ pacT (akTypucaHe npemuje 3a 3,6%.

Behu n3Hoc nukesmpaumje peannsosaH je kog Bpcte Ocuryparba MOTOPHUX BO3MIa 04
257.229 xurbaga AvHapa, Bpete Ocurypara 0f onwTe ogroBopHocTk 3a 206.375
Xurbaga auHapa, Bpete Ocurypatbe jemcTea y MsHocy of 57.132 xwrbaga avHapa
Ocrana ocurypatba umosuHe og 41.188 xurbaga guHapa.
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Bpcra Ocuryparbe og nocneguua Hesroge 3abenexuna je mawy nukugauujy vy 3.6.1. I'Ipernen TPOLLKOBA NOCNOBakka Mo BpcTama
OOHOCY Ha MCTW nepuog NpeTxogHe roguHe 3a 73.948 xurbaga AuHapa. Mama

NuKBMOALM}a je OCTaBpeHa Ha BPCTU ocurypatba kpeauta y ogHocy Ha 2019. roguHy TPOLLKOBa
1 n3Hock 66,2% (70.718 xurbapa auHapa), Ocurypatbe pobe y npesosy 3a 44,9% (y 000
A PauyH 0
(63.467 xurbaga puHapa), Ocuryparse uHaHcujckux rybutaka (62.313 xurbaga masHe “M
OnHapa). Ktomre '
] 2 [ 3 | 4 | 543 |
530 TpoLLK. amopTu3aLmje 230.793 226.326 98,06
3 ] 6 ] Tpo LLUKOBW NOCNOBaHa 530 TpowKoBM Pe3ep.3a vCHHAKHATA 1 . GeHed. 3 168788 124268 7362
530 TpoLu.pesp. 3a cyp.crnopose 0 0
(y 000) YkynHo rpyna 53 399.581 350.594 87,74
2020/2019. 541 TpoLLKOBM ropuBa 1 eHepruje 208.156 194.483 93,43
I S < 542 TpOLLKOBI MPOU3BOAHNX YCmyra 1.558.486 1.648.236 105,76
543 TpoLLKoBK pekname 1 nponaraHae 628.007 677.370 107,86
) TpOLLKOBM amMopTM3aLuje v pesepaucatba 399.581 350.594 87,74 544 TpOLLKOBY penpeseHTaLvje 98.534 76.528 77,67
Il) TpoLukoBy MaTepujana, eHepruje, ycnyra u HemaT epujaniu TPOLLKOBM 3.704.371 3.799.286 102,56 545 Tpowsxosu npewmwe ocurypatsa 92.387 98.598 6343
546 TpoLLKOBM MOpe3a W JonpuHoca 92.437 96.999 104,94
I1l) TpoLwukoBw 3apaaa, HakHafa 3apaja W OCTanm NUYHU PacXoam 4.548.720 4.915.589 108,07 547 TpoLKoBK NAATHOr NpomeTa 120.486 102.349 84,95
548 TpOLLKOBI HENPOW3BOAHMX yCnyra 458.230 538.885 117,60
YkynHo rpyna 54 3.704.371  3.799.286 102,56
550+551 Tpolukosu 3apaga (6pyTo) 4081593 4.428.846 108,51
4915.589 552  TpOLLKOBY HakHaga no yroBopy o Aeny 57.442 55.058 95,85
s300000 4548720 553 TPOLLKOBM HakHaa No ayTopCKIUM XOHOpapuva 3437 719 2091
HXII2019. m X1 2020 554 TPOLKOBM HaKHaZa MO YrOBOPUMA O MPUBPEMEHUM 1 NOBPEMEHUM NOCTOBUMA 6.809 6.398 93,96
4500000 3704371 3.799.286 555 TpOLLKOBI HaKHaAa (HU3MYKMM NULMMA MO OCHOBY OCTanuX yroBopa 1.898 9.930 523,14
4000000 p 556 TpOLLKOBI HaKHafa YNaHoBIUMa Ha30pHoT oabopa 11.908 12.159 102,11
559 OcTan NMYHM pacxoau v HakHage 385.633 402.480 104,37
3500000 YkynHo rpyna 55 4.548.720 4.915.589 108,07
—

2500000

lMocmatpaHo no rpynama TPOLLKOBA, HajBehu pacT OCTBapEH je Kog TpoLukosa BpyTo
3apaja, TpOLKOBa MPOW3BOAHUX YCryra, TPOLIKOBA HENPOM3BOAHUX YCryra U
TpoOWKoOBa pekname 1 nponaraHge. Hajpehe yyelwhe y ykynHuMm TpOLLKOBMMA ca
48,85% vmajy TpowkoBm 3apaga (6pyTo), 3aTUM TPOLLKOBM NPOU3BOAHMX Yycryra ca
18,18% v TpoLUKOBYM pekname u nponaraHae ca 7,47%.

2000000
1500000

399.581 350.594
1000000

-
500000

I) Tpowkosn amopTusaumje u 11) Tpowkoen matepujana, enepruje, Ill) TpowkoBuM3apana, HakHana sapaga

pesepancana YEnyTa W HoMaTapUjanHA TPOLIKOEH W ocTa TwanH pacon Cmarbetbe TPOLLKOBA MOCIOBakba OCTBAPEHO je Ha no3uumjama: TPOLWKOBM HakHage

Mo ayTOPCKMM XOHOpap1Ma, TPOLLKOBM NpemMuje ocurypara, TPOLLKOBYW pesepBucatba

Tpovukosu nocnosarsa y 2020. roguHu usHoce 9.065.470 xurbaga AuHapa v BULLK Cy 3a vucnnaty HakHaga 1 apyre 6eHeduupmje 3anocneHnMa, TPOLLKOBY penpeseHTaumje,
Yy OHOCY Ha OCTBapeHe TPOLLKOBE Y NPETXOAHO]j rognHu 3a 4,77%. TPOLLIKOBM MaTepujarna 1 TPOLLKOBM MaTHOr MpoMeTa.
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3.6.2. Mpernen TpoLLKoBa cnpoBofetba ocurypara 4. BUNAHC CTAHA HA IAH 31.

(y 000)

= [ e [

I e e e e e momm 4.1, CTpykTypa aktvse
TPOLLUKOBW NPUBABE 6.492.329 5.987.419 92,22

(y000)

TPOLLKOBM YMPABE 1.996.683 2.064.385 103,39 Cramo agan] G mpympa y %
OCTAIM TCO 36.457 35.487 97,34 AKTUBA s2av, | 123;020 m
MPOBW3NJA Ofy PEOCUTYPAHA U PETPOLIECJA 104.838 112.563 107,37

A CTANHA UMOBUHA 12170978 11.446.320 23,80 19,99
YKYMHU TCO 8.420.631 7.974.128 94,70 1 HekpeTHuHe, NocTpojetba, onpema, HemaTepujanHa ynarawa 1 coTeep 9.692.076  9.363.667 18,96 16,35
2 [lyropoyHK hMHaHCHiCkv nnacManm 2.117.504 1.996.583 414 349
3 OcTana ayropoyHa cpeacTsa 361.398 86.070 0,71 0,15
8.000.000 6.492.309 B OBPTHA UMOBUHA 38.958.706  45.808.347 76,20 80,01
4 3anuxe 54,530 41117 0,11 0,07
7.000.000 5.987.419 5 MoTpaxvBatba 4745013  5678.194 9,28 992
. 6 KpaTkopouHu huHaHcHjcKi nnacmaHi 27546609 31512417 53,88 55,04
6.000.000 7 ['0TOBMHA M FOTOBUHCKM eKBUBANEHTU 1957687  2.162.017 3 83 3,78
8 Ocrana uMoBMHa 4.654.867  6.414.602 11,20
5.000.000 YKYNHA AKTUBA 51.129.684| 57.254.667 100 00 100,00
4.000.000 HekpeThune,
OcTale: leggﬂmia; nocTpojeta, onpema,
2.064.385 U7 HemaTepujanHa ynarawa
3.000.000 1.996.683 v coreep; 16,35%
- - oTOBMHA M TOTOBMHCKM
;3,78% ﬂyrupow.uu
2,000,000 eKBEMBaneHTH; 3, duHaHcujcKm
. 104.838 nnacmanm; 3,49%
1.000.000 36.457 ) 112.563
Ocrana ayropo4Ha
0 a4 g cpeacTsa; 0,15%
TPOLLKOBW NPUBABE TPOLUKOBU YNPABE OCTAIIM TCO NPOBU3UJA Of1
PEOCHIYPALbA U CTAJTHA UMOBWHA Sanuxe: 0.07%
PETPOLIECHJA 20% ”
I-X112019. = 1-X112020.
MotpaxuBata;
9,92%
. OBPTHA
TpowkoBu cnpoBofera ocurypara HWkW cy 3a 53 % 3axsarbyjyhu cmamety UMOBMHA 80%

TpoLLKoBa npubase, koju cy Huxw 3a 7,8%.

Tpowkosu ynpase cy ce nosehamu 3a 3,4% W AMpeKkTHa Cy nocrieguua pacra
TPOLLUKOBA €Hepruje, ycnyra v HemaTtepujanHuX TPOLUKOBA W TPOLLKOBA 3apaja,
HakHaZa 3apafa W 0CTanux fIMYHUX TPOLLKOBA. Kparkopousu

thuHaHCMjCKM NNacMaHy;
55,04%
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Ha gan 31. geuembpa 2020. roguHe ykynHa nmoemHa KomnaHuje usHocy 57.254.667
Xurbaga AvHapa, WTo npegcTtasiba nosehate of 11,98% y oaHocy Ha kpaj 2019.
roanHe.

Y CTpyKTyp¥ UMOBMHe HajBehe ydyeluhe umajy KpaTKopoUHU (OUHAHCKCKU nacMaHm
umjn je ygeo 55,04%, 3aTum HemaTepujanHa ynarawa, HEKPETHWUHE, MOCTPOjeHsa,
onpema n coteep 1 octana npasa ca 16,35%, notpaxueara ca 9,92%, octana
nvoBuHa ca 11,2%, AyropoyHn (uHaHcujcku nnacMann ca 3,5% W rotoBuHa u
FOTOBWHCKM ekBMBaneHTu ca 3,78%.

4.1.1.Tpernen noTpaxueara Ha faH
31. Jeuembpa 2020. rognHe

31. neuembap 2019 31. peuembap 2020.

MotpaxuBara

4.2.CTpykTypa nacviee

NACUBA
A KAMUTAN U PE3EPBE 13.625.763
B. PE3EPBUCAHA U OBABE3E 37.503.921
1 [lyropouHa pesepBucarba 6.080.667
2 [lyropouHe obaBese 0
3 Kpatkopoute obaBese 4.592.238
4 TpeHocHa npemuja 12.557.725
5 PesepaucaHe wwrete 12.556.634
6 Ocrane obasese 1.716.657

(y000)

Crakee Ha AaH Cratee ka cTpyktypay %
31.12.2019. 3112 2020 31.12.2019. | 31.12.2020.

15.548.884 26,6 272
41705783 734 728
6683218 11,89 11,67
0 000 0,00
5.833.521 8,98 10,19
13277274 24,56 2319
14.166.689 24,56 2474
1.745.081 3,36 3,05

YKYNHA NACUBA 51.129.684| 57.254.667| 100,00 100,00

Jlyropouna pesepeucatba
11,67%

PesepBucane
wrrete 24,74%

TEXHUUKE

KpatkopouHe obagese

10,19%

Tpemuje XUBOTHUX OCHUrypatba 465.458 (145.364) 320094 519195 (166.767) 352428
Tpemvje HEXUBOTHMX oCKryparba 7522.723  (4.133595) 3.389.128 8.517.933 (4.311.423) 4.206.510
Mpemvje caocurypatsa 303.600 (14.635) 288.965  330.972 (17.130)  313.842
Yyelwna y HakHaau LITeTa y 3embi 157.605 (3.610) 153.995 98.280 (23)  98.257
[poBu3nje 13 nocrosa caocurypatba 1 peocurypara 30.413 30413 36.999 36.999
MpaBa Ha perpec y 3emrbm 1621678  (1.544.164) 77514 1714182 (1.648.714)  65.468
Mpaga Ha perpec y MHOCT paHCTBY 482 (444) 38 327 (327)

YenyxHa nukugaupa v uennara wrera 21.753 (12.848) 8.905 27121 (14.164)  12.963
[laTy aBaHCH 3a LLUTETE U3 OCUTYPatba v OCTanM Ty aBaHC! 379.835 (290.806) 89.029 515935 (316.470)  199.465
MMoTpaxvBatba 0 NOBE3aHMX NPaBHUX NMLa 37420 (37.420) 11473 (11.173)

Kamare u3 ocHosa ocurypatba 648.968 (648.968) 736.990 (736.990)

MoTpaxvBsatba 3a OCTane kamare 140.496 (140.479) 17 122446 (122.372) 74
MoTpaxvBatba 0f 3anoCneHux 44,652 (1.169) 43483 60.502 (1.189)  59.313
Ocrana noTpaxvBatba 2705795  (2.362.363) 343432 2.562.466 (2229.591)  332.875

14.080.878 | (9.335.865) | 4.745.013 | 15.254.527 | (9.576.333) | 5.678.194

NpenocHa npemuja

PE3EPBE
58,33%

OCTAIIE OBABE3E
14,51%

‘ OcTane oGasese 3,05%

KATMHTAN
27,16%

23,19%
Kanutan27,16%

Interno
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4.2.1. CTpykTypa Kanutana

(y 000 auH.)

OcTBapetse

CTpykTypa kanuTtana 2019. 20202019

1. OcHOBHU v OCTanm kanutan 5.853.775 5.853.775 100,0
2. PeBanopu3auuoHe pesepse 2.999.340 2.912.880 97,1
3. HepeanuaoBaHu gobuuy 1 ry6uum 1.335.485 1.136.321 85,1
4. HepacnopefeHa gobut 3.437.163 5.645.908 164,3

YKYNHO 13.625.763 15.548.884 m

OCHOBHM U OCTanu kanuTan

” y Xur-agama
° AuHapa

Akumjckn KanuTan 47,06% 2.754.874
[pywrBeHun kanutan 50,69% 2.967.480
Ynenu n octanu kanutan 2,25% 131.421

YKYMHO 100,00% 5.853.775

KomnaHuja je Ha ocHoBy Opnyke CkynwTuHe akumMoHapa Koja je ogpxaHa faHa 27.
anpuna 2020. roguHe, goHena Opanyky o pacnogenu gobutn 3a 2019. roguHy u
uennatu avsuaenge. [ueuaeHaa je akumoHapuma KomnaHwje ucnnaheHa faHa 2.
jyna 2020. roguHe.

Y cknagy ca Ognykom, gobutak KomnaHwje no OCHOBY HEXMBOTHMX Ocurypakka y
nsHocy 2.955.477,24 xurbapa auHapa pacnopefjeH je Ha criegehu HaumH:

e 3avcnnaTty AvBMAEHOE akumoHapuma KomnaHuje y ykynHoMm 6pyTo usHocy
og 1.030.758,67 xurbage AuHapa, ogHocHO y BpyTo usHocy og 117,42
OVHapa no akumju; u

e npeocTtanu geo Jobutn y usHocy og 1.924.718,57 auHapa 3agpkaH je kao
HepacnopefeHa goouT.

Hobutak KomnaHuje no oCHOBY XWBOTHOr ocurypara y usHocy 46.339,19 xurbaga
AnHapa 3a 2019. roguHy pacnopefeH je Ha cnegehu HaumH:

e 85% nobuTi No OCHOBY XWBOTHOT OCUryparsa, oaHocHo 39.388,31 xurbaga
[VHapa MpUNMUCaHO je ocurypaHuuuma y cknagy ca [lpaBMmHUKOM O
KpUTEPUjyMIMA U HaunHYy obpadyHaBata MaTeMaTuuke pe3epBe XKUBOTHUX
ocurypara, u

o 15%, ogHocHo 6.950,88 xurbaga AvHapa 3agpXkaHo je kao HepacnopeheHa
nobut.

Op ykynHo 8.778.391 obuyHux akuuja, 4.226.121 npeacrasrba Kanutan y CBOjWHM
npaBHUX W u3MYkMX nuua, ok 4.552.270 akuuja npepcrtaBrba Kanutan y
APYLUTBEHOM BNACHMLUTBY.

Mo Tom ocHOBY, yKynHa ucnnaheHa AvBMAeH4a BnacHALMMa 06MYHMX akumja M3HocK
494,670 xurbaga 1 guHapa pacnopeheHa je Ha cregenn HaumH:;

e Penybnuuyn Cpbuju ameugenaa je ucnnahexa y ykynHom usHocy og 466.920
Xvrbaja avHapa;

e (MM ocTanum akumoHapuma Komnawuje y ykymHoM usHocy of 27.750
Xwurbafa auHapa, aveuaenia je ynnaheHa npeko LleHTpanHor peructpa,
O[HOCHO Ha HOBYaHe padyyHe npeko YnaHosa LleHTpanHor peructpa Koa
KOjWX aKLMOHaPK MMajy OTBOPEHE BNACHWYKE padyHe XxapTuja of BpeaHOCTY;

[OvBugeHda koja npunaga ApywTBeHOM kanutany u koja 3a 2019. roguHy msHocw
534.528 xurbapa anHapa, Boay ce kao obasesa KomnaHwje y NOCMOBHUM KibUrama,
[OK Ce He yTBpAW KOHayaH cTaTyc ApYLUTBEHOr Kanutana.
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Cmpykmypa akyuoHapa KomnaHuje Ha 0aH 31. deyembpa 2020. 200uHe 429 CprKTypa 0baBe3a

- xte20%0 | (y 000 A
AkumoHap % Y xurn-apama
1 Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124 2020/2019
2 KomepuujanHa b6aHka a.a. 0,62% 26.207 17.084
1. [yropoyHa pesepsucarba 6.080.667 6.683.218 109,9
3 Utma commerc a.0.0. 0,41% 17.493 11.403
4 AMC ocnrypaie a..o. 0.35% 14.600 9517 2. [lyropouHe obaBese v oanoxeHa nopecka cpeacT Ba 457.764 403.328 88,1
5 ERSTE BANK AD NOVI SAD -ZBIRNI RACUN 0,28% 11.647 7.592 3. KpatkopouHe obasese 4.592.238 5.833.521 1270
6  BDD Prudence capital ad Beograd 0,21% 8.720 5.684 4.  [MacuBHa BpeMeHcka pasrpaHinyetba 13.816.618 14.619.027 105,8
7  SERBIA ZIJIN COPPER DOO BOR 0,18% 7.709 5.025 Pesepaycane wrete 12.556.634 14.166.689 112,8
9  CaobpahajHu akyntet 0,13% 5.547 3.616
10 Pagosun Crasuua 0.10% S487 sor Cmpykmypa pe3epaucaHuX wimema no pcMama ocu2ypara
11 Koepnwja OparaH 0,13% 5.400 3.520 Pykmypa p psu txu p ;’, %’gn““_)
12 Mertanay ag lNopru MunaHoBsaly 0,13% 5.391 3.514
13 TUK Kocjepuh poo 0,12% 5.242 3.417 BPCTA OCHUFYPAHA OcTBapemwe
14 KMHuakv LeHTap 0,12% 5.174 3373 2020/ 2019
15  Ocrana npaBHa nuua 1,28% 56.699 36.960
16 Octana dusiika niua 1.21% 50.708 33.055 01 OCMIYPAHE Of NOCNEOMLIA HE3TOAE 268.404 252.292 94,0
Kacroau v 36upHm pauyH 0,44% 17.808 11.608 02  OBPOBOMLHO 3[PABCTBEHO OCUIYPAHE 168.441 179.009 106,3
04 OCWIYPAHSE LUVHCKMX BO3WIA 989 4,008 405,1
05  OCWIYPAHE BA3[YXOMNOBA 15.825 158.208 999,7
06  OCWIYPAHSE NNOBHWUX OBJEKATA 6.577 39.041 593,6
07 OCWrYPAHE POBE Y MPEBO3Y 523.996 588.079 112,2
08  OCWIYPAHE MMOBWHE Off MOXAPA 1 [IP. ONACHOCTK 353.724 1.197.107 338,4
09  OCTAITA OCUrYPAHA UMOBUHE 696.941 842.480 120,9
10 OCWr. 0f Oaro.. 3e0r YNOTPEBE MOTOPHIX BO3NNA 7.771.214 8.470.959 109,0
11 OCWr. 0f Ofro.. 360r YNOTPEBE BA3LYXOMMNOBA 1.619 6.361 3928
12 OCWr. O Ofro.. 360r YMOTPEBE NNOBHWX OBJEKATA 2.109 219 10,4
13 OCUTYPAHE Of OMLTE OrOBOPHOCTH 1.856.150 1.320.854 7,2
14 OCUTIYPAHE KPEOUTA 66.949 29.221 43,6
15 OCUIYPAHE JEMCTBA 97.846 114.109 116,6
16 OCUTYPAHE GNHAHCUJCKUX TYBUTAKA 6.982 989 14,2
OCUT'YPAHE MOMORM HA MYTOBARY 127.302 91.006 715
| VKVTHO- HEXVBOTHAOCHIPABA | f24lesar| 13984817 1126
20 OCWIYPAHE XMBOTA 104.685 147.226 140,6
22 [IOMYHCKO OCUTYPAHE Y3 OCUI. KMBOTA 33.401 34.645 103,7

YKYTIHO 12556634 14166609 1128 |
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Cmpykmypa npeHocHe npeMuje no epcmama ocuzyparba Kpemarwe mexHuukux peszepeu y 2020. 200uHu
Moseharse maTemati-ke BE;
(y 000 gwH.) = o

OcTBapeH,e Mosshare pe3spaucaHnx WTeTa; P3P CMaque
BPCTA OCUTYPAHA 35.000.000,00 827.407 11.037 OCTANUX TEXHHUKX pesgpan

ﬂ_“n e e g o

01 OCUIYPAHE Off MOCNENLIA HE3rOOE 352.303 351.897 99,9

02 [I05POBOJLHO 3[JPABCTBEHO OCUIYPAHE 233.954 304.364  130,1 230000000 Octane Tewine pecepes Cerane Tenane pescpos

03 OCUIYPAHE MOTOPHIX BO3UNA 1.305.888 1.411.968 108,1 Mareuanma pesepsa

04  OCUTYPAHE LLMHCKUX BO3UIA 25.293 22,822 90,2 Vareuaapesepsa

05  OCUIYPAHE BA3[YXOMNOBA 41.595 42.924 103,2 20.000.000,00

06 OCWIYPAHSE NMNOBHMX OBJEKATA 24.162 33.941 140,5 Pesepaucane urere Pesepancae wree

07 OCUIYPAHE POBE Y MPEBO3Y 51.751 45.807 88,5 15.000,000,00

08  OCUIYPAHE VMOBVHE Off IOXAPA U [IP. ONACHOCTY 1.110.050 1.153.027 103,9

09  OCTAJIA OCUIYPAHA MMOBMHE 1.918.448 2.543.120 132,6 B Pate pavp

10 OCWr. O OArOB. 360T YNOTPEEE MOTOPHWX BO3VINA 6.508.722 6.224.275 95,6

11 OCMI. Of OOrOB. 350T YTIOTPEBE BA3IYXOMOBA 57.647 48.958 84,9 PR— ,

12 OCWr. O] OArOB. 360T YMOTPEBE MNOBHUX OBJEKATA 34.148 30.633 89,7 5.000.000,00 Mlpsocka e

13 OCUIYPAHSE Of] OMLITE OArOBOPHOCTY 391.058 517.643 132,4

14 OCUIYPAHE KPEOUTA 1.651 1.503 91,0 000

15 OCUrYPAHE JEMCTBA 2.731 16.517 604,8 *"";;j";'i;:';v“ n ‘“m:?:mm Moeh e Noseh Noseharse P3uPa °ﬂ:;;::*~*° Tex";‘_';;;;‘;v“

16 OCUIYPAHE OUHAHCUJCKUX IYBUTAKA 28.769 46.400 161,3 peepse

18 OCUIYPAHE NMOMOTRM HA MYTOBAHY 51.799 45,575 88,0

20 OCUMYPAHE XVBOTA 415.428 432.788 104,2

22 [JONYHCKO OCUTYPAHE Y3 OCHI. )XMBOTA 2.328 3411 133,6
Tokom 2020. roguHe OCTBApeH je pacT TEXHUYKUX pesepBu y camonpuapxajy og
| vkynHo | 12557725  13277.273] 1057 |

1.645.759 xvnr-apa auHapa.

Pact je HajBeﬁMM [enomMm nocneguua pacrta pe3epBuUCaHUX LITETa U NpeHOCHe
4.2.3. CTpyKTypa TEXHWUYKNX pe3epBu peNIIe OCATDaHa.

000 AvH.

TEXHWYKE PE3EPBE 31.12.2019 31.12.2020 Heto npomena
lMpeHocHa npemuja ocurypatba 11.366.955 11.584.591 217.636
Pe3sepaucaHe wrete 11.841.942 12.669.349 827.407
P3NP 94.227 105.264 11.037
Matematuyka pesepsa 4.870.730 5.329.908 459.178
Ocrare TexHU4Ke pesepse 381.675 512.176 130.501
TEXHWYKE PE3EPBE YKYMHO 30.463.993 33.396.075 2.932.082
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5. MHBECTWUPAHE CPEJCTABA
OCUIYPAHA 'Y 2020. TOONHA

Hajsehn geo pacta WHBECTULMOHE aKTWBE HACTao je M3 MHTEPHOr noTeHuujana
KomnaHuje ga reHepuwe cnobogHa HoBYaHa CPeacTBa M3 MOCOBHUX aKTUBHOCTM.

OcTana cMatbetba BPeAHOCTU MHBECTULIMOHE aKTUBE OAHOCE Ce Ha edhekTe npoLieHe

5.1.CTpyKTypa MHBECTULIMOHE aKTUBE

BpegHocT wHBecTMUMOHe akTuBe Ha AaH 31. geuembpa 2020. roguHe M3HOCK
38.457.788 xurbapa avHapa u Beha je 3a 3.820.757 xurbafa AuHapa y 0gHOCY Ha
kpaj 2019. rognHe.

VIHBECTLMOHE HEKPETHUHE
[pxasHe XoB

Axunje

OpoueHu aenoanm
lotoBuHa

ViHBeCcMLMOHe jeanHuLe

BPEAHOCTM  WHBECTULMOHMX  HEKpPETHWHA,  (PUHAHCUCKUX  WHCTpyMeHaTa
knacudgmkoBaHux kao XOB pacnonoxwvee 3a npogajy, wucnnaheHe auBuaeHze,
WHBECTMLM|E Y OCHOBHA CPEACTBA, MPOAAjY OCHOBHUX CPeaCTaBa W KypcHe pasfvke.

Ed)ekmu Ha noeehatbe uHeecmuyuoHe akmuge

(y 000)
Np e ™)
Yyewhe Yyewhe | TMpomena |2020/2019 aKTeHoCTY; 3.275.068 WHBECT. BKTHBHOCTH: Ocrana cuaretsa;
’ 603.915,31
MHBECTULIOHA AKTUBA m 31.12.2019. $112.2020. | 54 12.2020. | 202012019 1:149.603 frmacr o
.000.¢ ] —
3.191.979 9.22% 296033 7.70% 231643 92,74 Bom i - o
19.150.695 55,29% 25271925  6571%  6.121230 131,96 3000000 — Opovenn ,-
3221200 9,30% 2.900.548 757% 311752 9032 o fenosm
. poueHn Akumje
6.959.640 20,09% 5083113  1322% -1.876.527 73,04 2000000 penoanTh e ]
1.957.687 5,65% 2.162.017 562% 204330 11044 Ao HeKpeTHAHe
23.000.000
155.729 0,45% 70.850 018%  -84.879 4550 e
HnBecT.

YKYMHO: 34.637.031 100,00% 38.457.788|  100,00%| 3.820.758 111,03 18000000 HoKpeTHHHS

Hanomena: MHsecmuyuoHe HeKpemHUHe He yKIby4yjy HekpemHuHe y npunpemu y usHocy 0d 20.648 xurbada duHapa.

CTPYKTYPA MHBECTHLIMOHE AKTWBE HA 1AH 31.12.2019. TOMHE

Npxaete XoB

55,29%

13.000.000

Apxaete XoB
CTPYKTYPAWHBECTHLIMOHE AKTMBE HA IAH 31.12.2020. FOJMHE S000000 Apxaste XoB
3.000.000
Axunje
7.51% .2.000.000 MHBECTHUMOHA aKTHE TPHNMEN M2 NOCNOBHUX  [OIMTHBAH PEaynTaT U3 MHBECT. OcTana cMameta VHBECTHUMOHA AKTHEA
31.12.2018. AKTHBHOCTH AKTHBHOCTH 31.12.2020.

Opoyeru
[pxaBhe XoB [Deno3uTH
65,71% 13,22%

Opoyenn
HEno3NTH
20,09%

YKyMHO reHepucaH pacT BPeaHOCTU MHBECTULMOHE aKTMBE, YCMepeH je Hajsehum
[IENOM Ha noBehare BPeAHOCTU MUKBUOHE WHBECTULIMOHE aKTUBE, W TO JpKaBHUX
o XapTuja ofl BPeaHOCTM.

TotoBmHa
565%

MWHBecTHLMOHE
jeauHnue

WnBectrumone 0.18%

jeanHMye
0,45%
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5.2.Pe3ynTaTt 13 MHBECTULMOHE aKTUBHOCTY

Komnanwja je y nepuogy oa 1. jaHyapa po 31. peuembpa 2020. roguHe, no ocHoBY
WHBECTMpatba CpeacTaBa OcUrypara, ocTBapuna Jobutak y YKYMHOM M3HOCY 0f
1.149.605 xurbaga auHapa.

(y 000)

TB o
I e Y )
4 [ > [ 3 | 432
HETO NPUXOAW OO UHBECTUPAILA CPELICTABA OCUTYPAILA 1.480.368 1.149.605 Al
Heto oA W npuapy npaBHUX NULA U O/ 3ajeAHNYKUX NoAYXBaTa 245.966 240.584 97,8
Heto npuxoau o ynarawa y HeNOKpeTHOCTH 261.969 -157.778 -60,2

HeTo nprxoav oA 3aKyMHIHA MHBECT ULMOHNX HEKPET HUHA 82432 78.829 95,6

Heto npuxoav oA ycknahuBara BPEAHOCT M MHBECT ULMOHUX HEKPETHUHA 172.189 -236.607 -1374

Heto npvxoav oA npogaje HEMoKPETHOCT Y (Ae3MHBECTUpatba) 7.348 0 0,0
HeTo npuxoay op kamata 1 ycknal. dmH. cpeacTaBa Koja ce McKa3yjy no diep Bpep. kpo3 Gunaxe ycnexa 929.989 872,938 93,9
[lo6uuu oA npoaaje xapTuja oA BPeAHOCTH 38.587 4.450 11,5
KypcHe pasnuke U3 akTMBHOCTM UHBECTUDatbA -13.148 132 -1,0
Ocranu Heto o 0CHOBY 17.005 189.279 11131

Pesyntat u3 uHsectuuymone aktusHoctu y 2020. roguHm y ogHocy Ha 2019. roguny
HWxM je 3a 330.763 xurbaga anHapa, 0gHOCHO 22,3%.

Cwmatbetbe pesynrata je OCTBApPEHO y OKBMPY HETO Mpuxoda of ycknahusarba
BPEAHOCTM UHBECTULIMOHNX HEKPETHWHA (HEKPETHUHE U MHBECTULIMOHE HEKPETHUHE
cy bune npegmet npoueHe Ha gaH 31. peuembpa 2020. roguHe of cTpaHe
HE3aBMCHOT MPOLEHMTESbA NO TPXMLIHOj BPEAHOCTH) U HETO MPUXOAA Of kamarta
ycknahueara BpegHOCTM (PUHAHCW|CKUX CpeacTaBa Koje Ce uckasyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa.

5.3.lNokpuhe TEXHNYKMX pe3epBu

KomnaHnuja je 06e3beauna noTnyHy NOKPUBEHOCT TEXHUYKWX PE3EPBU NPOMUCAHUM
obnuumuma ynarara y cknagy ca 3akoHoM 0 ocuryparby 1 Ofnykom O UHBECTUpakbY.

Y CTpyKTYpu nokpuha TeXHUYKMX PEe3epBuM XMBOTHUX Ocuryparsa Hajsehe ydyewhe
ocTBapyjy ApxasHe xapTuje og BpegHocth of 90,21% u geno3ntu kog 6aHaka ca
ceguniTeM y 3emrbh og 3,67%.

Y CTPYKTYpK NOKpuha TEXHUYKUX PE3EPBU HEXMBOTHUX OCUrypara apXaBHe XapTuje
0f BpegHoCcTH ydecTayjy ca 72,48%, aenosutu kog 6aHaka 7,55%, MHBECTULMOHE
HekpeTHuHe 3,12% v rotoBuHa 1,85%.

Mokpuhe mexHu4kux pesepeu y 2019. u 2020. eOOUHu

06n1um nMoBHMHe 3a Nokpuhie TEXHUYKUX pe3epBU KMBOTHUX OCUTYpatba 31.12.2019. 31.12.2020. # yq:l.;ha

XapTuije of BpeAHOCTY Kojuma ce He Tpryje 0,00%

XapTvije of BpeAHOCTY OCTanuX NpaBHUX NnLa Kojuma ce Tpryje 225.576 4,15% 197.858 3,29%
XapTvije of BpeaHoCTY Koje je u3pnana Peny6nuka Cpbuja 4755429  87,41% 5421876  90,21%
[lenoanTu kop HaHaka ca cepuwTeMm y 3emrbn 310.138 5,70% 220.668 3,67%
VIHBECTULMOHE HEKPET HUHE 17.684 0,33% 43.852 0,73%
CpepcrBa y Bnarajiu vt Ha NOCNIOBHMM padyHUMa kog baaka y Peny6nuum Cpbujn 128.039 2,35% 107.545 1,79%
Marematuyka pe3epBa Ha TepeT peocurypaBaya 3.002 0,06% 18.308 0,30%
Pesepse 3a npeHocHe npemuje koje Naaajy Ha TEPET caocurypasaya, peocurypaBaya 0,01% 0,00%

% y4ewha % y4ewha
06n1umM UMOBMHe 32 NOKpUhie TEXHUYKUX Pe3epBU HEXUBOTHUX OCUTYpatba 2019, 31.12.2020. 2020.

XapTvije oz BpeAHOCTY Kojuma ce He Tpryje 0,00%

XapTuje o4 BPeAHOCT M OCTanux NpaBHUX NnLa Kojuma ce Tpryje 1.031.904 4,12% 930.970 3,40%
XapTuje of BpeaHocTv Koje je nanana Peny6nuka Cpbuja 14.395.265  57,53% 19.850.048  72,48%
[enoauTu kop GaHaka ca ceauwTeM y 3eMrbi 4342833  17,35% 2.067.445 7,55%
VIHBECTULMOHE HEKPET HUHE 1.820.525 7,28% 854.100 3,12%
CpenctBa y 6narajiv 1 Ha NOCOBHUM payyHuMa ko 6aHaka y Peny6nuum Cpbujn 1.528.136 6,11% 506.927 1,85%
Pe3sepse 3a npeHocHe npemmje Koje Najajy Ha TepeT caocurypasaya, peocurypasaya 1.190.442 4,76% 1.679.139 6,13%
PesepeuicaHe LwTeTe Koje Najajy Ha TepeT caocurypaBaya, peocurypasaya 714.692 2,86% 1.497.340 547%
[MoTpaxvBarba 3a Hefocnene npemuje 0,00% 0,00%

Interno
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6. TAPAHTHA PE3EPBA I ADEKBATHOCT
KAMATAITA

FapaHmHa pe3epea u adekgamHocm kanumana y 2019. u 2020. 200uHu

12.000.000
10.820.329
10.000.000 9.389.717
$.000.000
£.000.000
4.447.648 4561.764
4.000.000
2.000.000
2019 2020
2,11:1 2,371

m [apaHTHa pezepEa (pacnonoXMEa MapruHa coNEEHTHOCTH)
[0 3axTeBaHa MaprHa CONEEHTHOCTM

lapaHTHa pesepsa Komnanuje Ha pgaH 31. peuembpa 2020. roguHe M3HOCK
10.820.329 xurbapa avHapa, of Yera Ce Ha rapaHTHY pe3epBy XUBOTHUX OCUTypara
ogHocu 1.249.257 xurbafa ouHapa, a HeXMBOTHUX ocurypatba 9.571.072 xurbaga
AvHapa.

3axTeBaHa MapruHa COMBEHTHOCTW Ha AaH 31. peuembpa 2020. roguHe M3HOCK
4.561.764 xvrbaga anHapa, v TO KUBOTHWX ocurypara 396.171 xurbaga auHapa u
4.165.593 xurbafa QuHapa HeXWBOTHUX OCUrypamsa.

OpHoc rapaHTHe pesepBe 1 MaprHe CONBEHTHOCTM u3Hocu 2,37 (2,30 3a HeXMBOTHa
ocurypata u 3,15 3a X1BOTHa ocurypatba).

7. OBABE3HO OCUT'YPAHE BITACHUKA
MOTOPHWUX BO3UNA Of
OAroBOPHOCTW 3A WUTETY
NPUYNHEHY TPERAM NMLMMA

Ocurypare aytooarosopHocT (AQO) npeacTaBrba  HajnpouTabunHujy BpCTy
ocurypatsa y noptchonuy Komnaxuije.

Mag npuxoda of npemuja ocuryparba of ayTooaroBopHoOCTH of 2,9% nocneguua je
naga daktypucaHe npemuje AO og 4,58% (570.576 xwrbaga fAwHapa), kao
nocrneguua npMMEHe Mepa Ha OrpaHuyetby KpeTarba U BaHpegHOr CTakba Y Lurby
cnpevaara Bypyca KOBWL 19. [opaTtHu HeratMBaH yTuuUaj Ha OCTBapeke
hakTypncaHe npemuje uma n3meHa GoHyc/manyc cuctema, Koja je CTynuna Ha cHary
30.06.2020. roguHe, Kao 1 nojavyaHe KOHKYPEHLMje Ha TPXULLTY.

Mag NOCMoOBHMX MPUXOA HEMOCPedHO MOBE3aHMX Ca MOCMOBMMa Ocurypara je
MnocneaunLa HAXNX Npuxoma No 0CHOBY NPOAATUX 3eMeHMUX KapToHa.

Y OKBMpY nO3UUMje pacxoaM 3a AYropovHa pesepBMcaa M (hyHKLMOHanHe
JonpuHoce ocTBapeHo je cmawerbe of 40.037 xurbaga AuHapa v nocrneguua je
HWKUX JonpuHoca [apaHTHOM ¢hoHay u HakHage P®30-y ycnen mawer 6poja
npoaaTux nonuca.

Pacxoam HakHaga LwTeTa U YroBOPEHMX M3HOCa ocTBapunu cy nosehare og 33.939
Xurbaga avHapa.

Hajsehn yTuuaj Ha nosehatbe NpodnTabunHOCTM OBE BPCTE OCUrypatsa, UManu cy
HVXW TPOLLKOBM CNPOBONeH-a ocurypatsa. Y 04HOCY Ha OCTBapeHY BPEAHOCT Y UCTOM
nepuoay npoLune rofuHe, TPOLLKOBM CPOBONeHa ocurypara cy Himku 3a 618.806
Xurbaga auHapa. MNopen cmamera YKynHUX TPOLKOBa MOCMOoBakba, HajBehun yTuua;
Ha HWXOB Maj UMarnu Cy HUXK HeraTuBHM eCDEKTI pasrpaHNyeHNX TPOLLKOBa Npnbase
ocurypara.



Poslovna tajna - Interno

U3BewTaj o nocnosakwy Komnatuje [lyHas ocurypatse a.g.o. beorpag 3a 2020. roguHy

BunaHc ycnexa 3a epyny 10 - Ocueyparse 00 od2oeopHocmu 3602 ynompebe 8 |-| O C ” OB Vl C A I-I OB E 3 AH Vl M J-l Vl L“/I M A

MOMOPHUX eo3una

000 avH.

Yyewwhe KomnaHuje y kanutany 3aBuCHUX NpaBHUX Nnua Ha aaH 31. aeuembpa 2020.

. OcrBapete .
Mosuuuja kX219, | X200, |0 12019 roguHe usHocu 1.727.697 xurbaga guHapa v nosehato je 3a 80.000 xurbaga anHapa
T | 5 | m y ogHocy Ha 31. geuembap 2019. roguHe.
MOCNOBHM (GYHKLIMOHANHM) PUXOAV 12641768| 12271905 97,1
o0 O Tpeta CHapatsd HCa0DHTpaleg P YPyTR R Ty ey R Yyewha y kanumany 3asucHux npaeHux nuya y 2019. u 2020. 200uHu
MPUXOAM Of} NOCN0BA HENOCPEAHO NOBE3AHUX Ca NOCMOBIMA OCHTYPatba 356.106 171.800 482 Crame Ha gaH 31.12.2019. Crabe Ha paH 31.12.2020. Heto
OCTanit nOCT0BHY MPUXOEM 40468 40274 995 Hasug emuTenTa Maroc y PG Mkoc y PCT npomeHa y
MOCNOBHM (GYHKLVOHATHY) PACXOLM 5572705 5730732 1028 PClIl
0, 0,
Pacxoay 3a gyropoyHa pe3epayicatba i yHKLMOHaMHe [onpuHoce 1.076.809 1.036.772 9,3 fiyas nypuct a.0.0. beorpan 66,82% 66,82% 0
0, 0,
Pacxoay HakHaza LLTeTa u YTOBOPEHUX U3HOCA 4.309.625 4.343.564 1008 Riynas ocunparee a.. batea flya 58.588.893 840% 58.588.893 840% 0
PeaepemcaHe LTere - nopeNare 424206 674377 1590 [yHas Pe a.n.0. beorpag 433.626.000 88,41% 433.626.000 88,41% 0
i 0, 0,
Mpxoay No 0CHOBY perpeca 1 Npogaje ocurypaHux olreheHmx cTeapy 252.990 341.854 135,1 Aiywae CroiGporep a4, beorpan 686.945.081 100’000& 686.945.081 100’000/" 0
R — 505 e EYPES [yae ayro 4,0.0. eorpag 230067000  10000%  319.067.000  100,00%  80.000.000
V33 J0nVe8 M Tomye ' : ’ [iyas ApywTs0 3a ynpasrbatee 229470000 100,00% 229470000  100,00%
[OBUT - EPYTO NOCNOBH PE3YNTAT 7069.063| 6541473 925 06DOBOTBHIM IEH3NOHMM hOHIIOM o o
OBUTAK 3 UIHBECTULIMOHE AKTUBHOCTH 375715 10492 28 1647606974) | 1727696974 |  80.000.000
TPOLLKOBY CMIPOBOBEHA OCUIYPAKA 3950451 3340645 844
WUEIEL LT TGO S I i (T KomnaHuja je, Ha ocHosy carnacHoct HEC n AreHuuje 3a ocurypake Jenosura,
OMHAHCHJCKU TIPAXORN 126014 130157 1033 TokoM 2020. roauHe W3BpLIMNA JoKanuTanuaLujy 3aBucHor npasHor nuua "[yHas
OUHAHCUJCKM PACXOIM 2.803 o3| 336 ayto" 4.0.0. beorpag, y nsHocy og 80.000 xurbaga auHapa.
MPVIXOOW OF YCKNABUBALA BPERHOCTY NOTPAKUBAILA U IPYTE o
UMOBMHE KOJA CNY) 3A OBABIbAHE AENATHOCTH 210438 40.005 190 KomnaHvua ey 2020. roguHm OCTBapwuna npuHoce oa ausnaeHan o ABa nosesaHa
PACXO[1 110 OCHOBY OBE3BPEBEILA NOTPAKUBAILA U IPYTE 303,057 omonl  sag npaBHa Nuua y ykynHom nsHocy o 240.584 xurbafa auHapa v To:
UMOBVHE KOJA CTY )M 3A OGABIbAHE [JENATHOCTH ' ' ’ ,
OCTATH TPHKOH hots a5 3 "[yHas" OpywTBO 3a ynpaBrbarke JOOPOBOILHUM NEH3N|CKUM (hOHAOM a.[.
' ' ’ Beorpag y ykynHom usHocy o 140.641 xurbaga auHapa; u
OCTANM PACXOMM 19675 19.701 100,1 - HHYHaB" PE a.g.0. Eeorpap, Y YKYNHOM U3HOCY 99.943 xurbaga AnHapa.
[OBUTAK MPE OMOPE3WBAA 3531.189| 3101756 878
HETO FYEUTAK MOCNIOBAtbA KOJE CE OBYCTABIbA, HETATUBHU 2946 N
EQEKTY IPOMEHE PAY. NONMTVKA 1 UCMIPABKM [PELUAKA U3 PAHWJUX ' ' ’
HETO JOBUTAK 3528243 3000417 878
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9. PU3NLN NMOCNOBAHA

Crpatervja ynpaBrbata pusuuuma  Komnanuje [yHaB ocurypare® a.n.o.
npeAcTaBrba OKBMP 3a YCrocTaB/bakbe CUCTEMA YNpaBrbara pUsvLMMa U HOME je
Jehu1HUCaHO ynpaBrbakse pUsnLmMMa, CIPEMHOCT 3a Npey3uMatse puaika U NonuTuke
ynpaerbawa pusnuuma y Komnanujn. HapsopHu opbop Komnanwje goHocwu
Crparterujy ynpaerbama pusnLyMa Kao eo NoCHoBHe CTpaTeruje, OAHOCHO CacTaBHU
[e0 NocnoBHOr NnaHa Komnaxuje.

HapnexHoct v ogroBopHocTi HaasopHor ogbopa n /3spLuHor ogbopa ypefheHe cy
3akoHOM 0 ocurypatby, Nofg3akoHckum akTMa HapopHe GaHke Cpbuje n Ctatytom
Komnanuije.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTpONA M CMCTeMa ynpaerbakba pusnumma
OLrOBOPHYM Cy CBM 3anocrneHn y KomnaHuju, koju cy gyxHu ga ce npu obasrbatby
CBOjUX mocnoBa npugpkasajy Crpatervje ynpaerbara pusvuuma, npaeuna w
npouenypa kojuma ce ypefyje CnpoBohewe cucTeMa WHTEPHUX KOHTpona M
ynpassrbawe pusnumuma y Komnanuju. HagnexHocTyt 1 0aroBOPHOCTM 3an0CEHUX Y
KomnaHuju ka0 W pykoBogurnala OpraHW3aunoHuX jeauHuua ogpefieHn cy
Crpatervjom ynpaBrbata pusnyuma, [lpaBUmHMKOM O  OpraHusauuin  u
cuctematusauujn nocnosa y Komnanuju JyHas ocuryparse a.4.0. v MNpaBunHukom
0 CUCTEMY MHTEPHWX KOHTpona y Komnanuju [lyHas ocuryparse® a.4.0.

Bpcte pusmka koje cy npeameTt npahewa v ynpaerbaka

Y OKBUMPY pU3MKa ocurypama nocebHo ce ynpasrba nojeaMHaqyHum pusnLmmMa kao
LUTO Cy: pM3UK HeaaekBaTHO ofpefeHe npemuje, pusnK HeagekaTHoOr obpa3oBatba
TEXHWYKMX PE3EPBMW, PU3MK OCUryparba KOju MpOM3vnasM U3 katactpodhanHux
porafjaja, nocebHe pusnke Ko NpoM3nnase M3 NPOMEHE BMCWHE, TpeHaa
(TeHOeHUuje) 1 BONaTUIHOCTY (OACTYNaka 0f O4YEKMBAHOT) CTOMA CMPTHOCTM (PU3NK
CMPTHOCTY W PU3WK SYTOBEYHOCTY), MPOMEHE BUCWHE, TPEHAA U BOMATUIHOCTY CTOMNa
ucTeka, packuaa, o6HoBe 1 0TKyna yroBopa 0 OcUryparby (PU3KK UCTeka ocuryparba),
MPOMEHE BMCUHE, TPEHAA W BONATUIHOCTW CTOMa WHBANMAHOCTW U BonecTu (puank
oborbeBaa), MPOMEHE MOMEHTA HacTaHKa W y4ecTanocTu OCUrypaHux Criyyajesa,
Kao M BUCMHE 1cnnaTe Npu HacTaHKy TUX Cry4ajeBa, pusnK HeagekBaTHe npoLeHe
pU3nKa Koju Ce npeyauma y ocurypatbe, pusuk HeagekaTHor ogpefuBara HuBoa
camonpugpxaja unu npeysumare pusnka Behux of u3Hoca camonpuapxaja,
OLHOCHO HerpeHOLee BHULLIKA pu3ika W3Had camornpuapxaja y caocuryparse,
peocurypate, octane pusnke ocurypara (MpodecuoHanHe 1 TeXHUYKe) Koju Ccy y

CKnagy ca npupogom, obumom u cnoxeHowhy nocnosara Komnanuje.

Y OKBUPY TPXULIHMX PU3KKa, NOCEOHO Ce ynpaBrba NojearHauyHUM pUnLMMa: pUsmnk
NPOMEHe KamaTHWX CTOMa, PU3MK MPOMEHE LieHa XapTuja of BPEAHOCTM, PU3MK
NPOMEHE LieHa HEMOKPETHOCTH, PU3VK MPUHOCA, AEBU3HU PU3MK, PU3MK KOHKYPEHLMjE,
pU3NK HeadekBaTHOr nmpunarofaBakba 3axTeBMMa KOPWUCHWKA YCMyre Ocurypama,
ocTarne TPXUILHE pW3MKe Yy CKnagy ca npupogoMm, OBuMOM U CroxeHowwhy
nocnosara Komnaxwje.

Y oKBMpY pU3MKa Heucnyera obaBe3a Apyre yroBopHe cTpaHe nocebHo ce
ynpasrba nojeArHauyHuM pusnumMMa:; pusvk HeMOryhHOCTM Hannate MHBECTUPaHUX
cpeacTasa, pu3nk HeMOryRHOCTW HannaTte NPUHOCA Of MHBECTUPAHWX CpeacTaBa Unm
3akyna, pv3MK HeMOryhHOCTM Hannate noTpaxuBara MO0 OCHOBY OCUrypaa,
caocuryparba 1 peocurypatsa, 0ctane pusmke.

Pusnk nukBupgHocTM o0OyxBaTa MnojeAMHAuYHE pU3NKE: PU3MK  HeageKBaTHOr
ynpaerbawa MMmoBKMHOM W obaBesama (ALM-Asset Liability Management), puank
norpeLLHe NPoLieHe, eBUAEHTUPakba, NPe3eHToBakba 1 06enofarbBarka BpegHoCTy
MMOBMHE W M3BOpa CPeACTaBa APYLITBA Kao W HUXOBWX MpUXoda, pacxopa M
pesynTata NoCrnoBatkba, PU3MK HEeMOryhHOCTM npogaje MMOBMHE ApywTBa Mo
KHWMrOBOACTBEHO] BPEAHOCTM M HEMOryRHOCT HannaTte W3BpLUEHe Npofaje, puauK
pOYHEe HeycknaheHOCTW CpeacTaBa M HUXOBUX WM3BOPA, PU3MK HEMOryRHOCTW
n3MmpuBatba 06aBe3a No OCHOBY OCUryparba W ApyruM OCHOBaMa, OCTarne puaike.
Y OKBMpY onepaTMBHMX PU3MUKA NpaTe Ce: PU3MK MOrpeluHor, Heodroeapajyher
n3bopa ynaHosa V3spLuHor ogbopa, HagsopHor ogbopa v nuua Kojuma je nosepeHo
pykoBohere NojeanMHMM NOCMoBMMA, PU3KK MOrpeLuHor, Heoarosapajyher nsbopa,
pacnopega ¥ nocTaBrbera 3anocneHnx y ApywWTBy (KBanuukaumoHo u GpojHo),
PU3MK HeafeKkBaTHE OpraHusauuje nocnoBawa [ApYLTBa, PU3NK MOrPELLHOr K
€KOHOMCKM LUTETHOr yroBapara NOCrnoBa, pu3vK mpesapa, 3noynotpeba u Ap.
HEe3aKOHWUTMX aKTUBHOCTM, PU3VK yroBapata, OpraHu3oBatba 1 0b6aBrbatba Nocnosa
CYNpOTHO MpaBWnMMa CTPyKe OCurypakba, pu3MK OACYCTBA CUCTEMA WHTEPHWX
KOHTONa, NpoLieaypa 1 NocTynaka, ocTanu pusny.

Y OKBMPY MpaBHUX pU3MKa NpaTe Ce: PU3NK Hanarawa Mepa, OLHOCHO U3puLara
kasHe of cTpaHe HapogHe Ganke Cpbuje munu gpyror HagnexHor opraHa, pusnk
HeMOryhHOCTW M3BpLUEHa YroBopa (OENVMUYHO WAW Y LEnuHK), puUsnK moryhux
rybutaka u3 cnopoea, pu3MK Of Npara HOBLUA@ ¥ (hMHaHCWMpara Tepopusma M
HeycnocTaBrbaka equKkacHMX npouedypa 3a cnpeyaBatba npaka HoBLA M
(hMHaHCKpatba TepopramMa, ocTanm pusnLp.
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Lpyrv 3HavajHn pusnum obyxsatajy nojeanHayHe pusinke: penyTaLmoHn pUsiK, Koju
MPOUCTUYE M3 YMar-EHOr NOBEPEHba jaBHOCTM Y NocrnoBake KoMnaHuje, CTpaTeLuku
PU3NK, KOjU NpefcTaBba MOTYAHOCT HAacTaHKa HeraTuBHUX edpekaTa Ha PUHaHCHjCku
pesynTat unu kanutan Komnaduje ycneq HenocTojaka ogroeapajyhux nonutuka u
cTparervja KomnaHuje, H1X0BOr HeageksaTHOr CrpoBofersa, kao 1 ycnes npomeHa
Yy OKpYeky, OOHOCHO M30CTaHKa oaroeapajyher pearoBawa Ha NpoOMeHe, pU3nLy
KOju HacTajy npu yBofewy HOBKMX MpoM3BOAa OCUrypaksa, YKibydvyjyhu un Hose
aKkTUBHOCTU Y BE3W ca mpolecuma 1 cuctemuma y Komnauuju, pusuum no oOCHoBY
nocnosa koje je KomnaHuja nosepuna Tpehum nuuuma, octanu pusnLm Koju ce
npoLeHe Kao 3HavajHu.
[pema cTteneHy yTuuaja Ha nocrioeake Komnauje, pusuum ce Knacudukyjy y
4yeTUpU Kateropuje:

- Hu3ak,

- Cpeatbm,

- Bucoku

- EkcTpemaH pusuk.
Mepere, 0QHOCHO NpoLieHa pu3nka, BPLUK CE KPO3 KBANWUTaTUBHY W KBAHTUTATUBHY
NpOLEHy MAEHTU(NKOBaAHMX pu3nka 1 gorafaja Tako LWTO ce: BpLuM obpaga cBakor
NOEHTU(UKOBAHOT pu3nka, aHanuaupajy noctojehe KOHTPonHe Mepe y Komnanuju,
KBaHTUUKY]y WOEHTUUKOBAHM pU3nLM — Kaf rog, je To moryhe, npeanaxy gopatHe
Mepe W npaTu cnpoBoferbe CBUX JOHETUX Mepa.
KomnaHwja, y OKBMpY ynpaBrbaka pu3nLMMa, BPpLUM COMCTBEHY MPOLEHY puamka
(ORSA - Own Risk and Solvency assessment) u CONBEHTHOCTU, Ynju pe3ynTaTy ce
y3umajy y 063vp Npu [OHOWEHY CTpaTeLKUX Offyka, NraHuparby NOCHOBHUX
aKTUBHOCTU 1 NpK ynpaBrbatby ageksaTHoLwhy kanuTana.
Mpu BpLiewy COMNCTBEHEe NpPOLEHE pu3MKa W CONMBEHTHOCTW, KomnaHwja
NOEeHTU(UKYje CBE pU3NKe KOjUMa je u3noxeHa unu 6u morna Gutu usnoxeHa y
NOCOBakby KPaTKOPOUHO U1 AYTOPOYHO.
/3BewTaj O COMCTBEHO] MPOLEHW pu3MKa W CONMBEHTHOCTU Komnanuje ca
KBAHTUTATMBHWM W KBaNUTaTMBHUM pe3yntaTuma npoLeHe, 3akby4umma 1 onucom
NpUMerEeHUX MeToda U NpeTnocTaBky, cacTaBHW je Aeo oauwker u3BeLlTaja o
nocrnoBaty (Mpuror y3 u3BeLwLTaj) 1 He objaBrbyje ce y cknagy ca Ognykom HapogHe
BaHke Cpbuje o cuctemy ynpaerbarba y ApYLUTBY 3a ocurypare/peocuryparse (,Cr.
rnacHuk PC*, Bp. 51/2015 1 29/2018).

Y HaBegeHom V3BewwTajy je AeTarbHuje objalitbeH CMCTEM ynpaBribakba prusnLyma,
npouec naeHTUuKalumje 1 npoLeHe pusunka, kao u npatehe mepe koje [pyluteo
CMpOBOAM Y LrbY afieKBaTHOr KOHTPONUCakba pusika..

[lokymeHTOBaH 13BeLITaj O CONCTBEHO] MPOLLEHN PU3MKa U CONBEHTHOCTW HaaNeXHa
OpraHu3auuoHa jeauHuLa 3a ynpaerbakbe pusuuMMa nogHOCK YrnaHoBuUMa ynpase
Komnanuje.

KpaTtak nmperneg OCHOBHMX puU3iKa W HWXOBE OLIEHE Y CKnagy Ca W3BELTajem
npuKasanu cy y Tabenu:

[T — HexuBoT Xusot
31.12.2020. 31.12.2019. 31.12.2020. 31.12.2019.

Puanum ocuryparsa CpeflbW  CpPefti  CpeAln  CPefbu

T PXKMLLHM pU3MLMN Cpeawu  Cpedwu  CpeawMu  Cpedtbu

Punank Hencnyweha obaBesa [Opyre yTOBOPHE CTpaHe  cpeau cpeatu cpeamwun HU3aK
PVI3VILWI JINKBUAHOCTU HU3aK HU3aK HU3aK HU3aK

OnepatBHM puanLm cpeatU  Cpeawn  cpedtbu HU3aK
[MpasHy pusnum cpeawyu  cpearu HU3aK HU3aK
[pyrv 3HavajH1 pusnup cpeamu  Cpedws  cpeftbn  Cpeatbu
YkynaH KOMNaHWCKN pU3nK cpeatbU  Cpedwu  cpeAtbu  Cpefdtbu
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10. OYEKMBAHW PA3BOJ [IPYLWITBA'Y
HAPEOHOM MNEPKNOAY

11. AKTUBHOCTW OPYLUTBA HA TOIbY
NCTPAXIBAHA N PA3BOJA

Monasehu og octBapeHux pesyntata y 2020. roguHu, onepaTUBHO MOCNOBak-e 3a
2021. roauHy, Ha H1Boy KomnaHuje, ycMepasahe nocTaBrbeHN LIMIbEBM NOCIOBakba
1 Mepe 3a UXOBO OCTBAPEH-E.

OcHoBHU LMrbeBu nocnosamsa y 2021. roguHu cy:

JeduHncannm ynrbesuma nocnosawa Komnanuje y 2021. roaunn npedsuhjeHo je
3afpxaBawe nuaepcke nosuuuje OOHOCHO TPXMLLHOT ydyelwha u3paxeHor npema
YKyNHOj 06payyHaToj npemuju.

Mopen HaeegeHux uurbeBa, Komnanwja he Gutu dhokycupaHa npe ceera Ha:
UCTyHEHE PErynaTopHuX CTaHgapga y nornedy nokpuha TEXHUYKMX pesepsw,
afeKkBaTHOCTM KanuTana W uW3BellTaBata NpemMa perynatopHuUM OpraHuma,
pauMoHanu3aumjy TPOLUKOBa MOCMOBaka, NpunpemMare 3a yBohewe KoHuenTa
ConeeHTHoCTH Il M Ha HacTaBak yHanpehera npoveca paga.

Mpema nnaHupaHoj auHamuum y Toky 2020. roanHe 3aBpLUEH je NacMaH ABa HoBa
npou3goaa:
- ocurypare of HegocTaTka BMaxHOCTW 3emibuiuTa (cywe) 6asmpaHo Ha
NPUMEHN HAEKCA U
- wHameuayanHo [130.
Mpoun3Boau Cy ycnewHo NpyuxsaheHm y OKBUPY LUSbaHOr CErMEHTa TPXWLLTA, Y3

0CTBapet-e Npemuje y cknafy ca nnaHoBuMa.

Takohe, u3BplleHa je u3ameHa 48 ycnosa ocuryparba W Bulle Tapuda, y Luiby
omoryhaBata yroBapawa OCUrypatba Ha [AarbUHy y TOKY BaHPEOHOr CTaa,
ycknafuearba ca u3MeHama 3akoHa Unu npoLuMpersa M npeuusnparsa nokpuha y
cknagy ca youeHum notpebama, u To:

- ycknafuBare BuMlWe YCoBa Ocurypawa Y OkeuMpy A0OPOBOSBHOT
30paBCTBEHOT OCUrypatba ca HOBUM 3aKOHOM O 34PaBCTBEHOM OCUTypatby,
y3 [ONyHe Mpou3BOga Ha OCHOBY youeHux notpeba M [LOHOLEeHE HOBe
Tapude 3a ocurypare Texux 6oNecTn u XUpypLUKNX MHTEPBEHLM]A;

- un3meHe 30 pasnnumMTuX ycrioBa ocurypara ga bu ce omoryhuna npumena
mMogena yroeapata ocurypatba Ha ocHoBy ynaHa 903. 300 — ocurypare
6e3 notnucuBatsa nonuce, y3 kopuwhere noctojehnx Moaena u TEXHUYKMX
MOryhHOCTH, a kao nocneauLa BaHPe4HOr CTakba YBEAEHOT Ha TepUTOpHju
PC n notpebe ogpxaBatba KOHTUHYWUTETA NOCNOBa-A;

- n3meHa Ycnosa 3a ocurypare OAroBOpPHOCTW 3a npoussoge W Ycnosa 3a
ocurypatse npodhecroHanHe 04roBOPHOCTM Nekapa y cMucny ycknahuearba
poKa 3a NpujaBy LUTETE Ca 3aKOHCKMM POKOBKMMA 3acTapenocTy;

- M3MeHa BuLUE yCnoBa 3a OCUrypare MMoBHWUX objekata y Luurby foaaTHor
npeumsnpara ogpendu koje 3axTeBajy Aa NnoBHU objekaT Uy MOMEHTY
yroBapawa OCurypama, kao W y MOMEHTY HacTaHka LiTeTe mopa butu
ynucaH y ynucHuk 6pogoBa kof nyyke kaneTaHuje W nocefosatit Baxehy
ucnpaBy 0 cNOCOBHOCTYH 3a NNOBMAGY/NNyTakE;

- u3meHa Ycnosa M30 u naketa MO y cmucny yeohewa ocurypasajyher
nokpuha 3a Covid-19, ca unbem cmatbersa naga npemuje N30 ocurypatsa;
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n3BplUeHa je m3meHa Ycrnosa u Tapude 3a KOMOMHOBAHO OCHrypame
MoBunHuX TenedoHa v gpyrux MobunHux ypehaja, y cknagy ca 3aXTeBOM
KOPUCHUKa;

- U13BpLUEeHe cy n3meHe Tapua npemuja 3a ocurypare TYPUCTUYKIUX areHumja
ycneq u3meHa nofA3akoHCKUX akaTa Ha OCHOBY 3akoHa O Typuamy, Koje cy y
npumenn og 14.11.2020. roauxe;

- u3MeHe W ponyHe Tapudpe npemuja 3a ocurypare npocdecHoHanHe
OLrOBOPHOCTM jaBHUX U3BPLLMTErbA.

Y oKBYMpY pa3Boja NpoLieca 1 TEXHOMOTMje 3akrby4mBatba v CpoBOfeHa 0CUrypakba,
y NocMaTpaHOM nepuoay:

- 3aBpLUEHO je NyLuTarbe y NPOLYKLMjy HOBOT pelLler-a 3a ayToMaTcku 06padyH
npemuje 3a ocurypare ycesa v nNrogoBa, koje obyxsaTa n HOBY CUCTEMCKY
nonucy;

- 3aBpLUEHO je nywTawe Yy MPOAYKUWjy CUCTEMCKe MONWCe 3a Kacko 3a
nojeanHayHa yrosaparba;

- 3aBpLLEHO je yBONeHEe 4oAaTHUX CUCTEMCKMX KOHTpONa 3a Tapudmpare AO
Ko cneyujanHux Bosuna 1 aytobyca 1 KoHTponucaHe MoryhHOCTY BpLUEHa
[0AATHWNX TEXHUYKMX M3MeHa HaKoH u3gasara nommce AO;

- W3BpLLEHO je npunarofaBake koeduumjeHaTa npemujckor cuctema 3a AO y
cknagy ca Viamernom ognyke HBC o ocHoBHUM KpuTepujymmnma BoHyc-manyc
cuctema (MO HBEC 6p.93 og 11.06.2020. roguHe);

- og 01.03.2020. roguHe y nOTNyHY NPOAYKUMjY NYLWITEHO je annuKaTUBHO
peLuerse - EBuaeHLmja cucTeMcKux nonuca, y Lurby onTummusaLuje npoueca
npahetsa ctatyca 1 6orbe KOHTPone NocTynaka ca CUCTEMCKUM nonucama;

- KpeupaHa je MOryhHOCT nocCTaBrbawa OHMAjH 3axTeBa 3a MOHyAY
Ocurypaa, kao 1 MOryRHOCT OHMajH npujaBe LTeTe, y Lunrby 06e36ehera
KOHTUHyMTETA NOCI0BaK-a TOKOM BaHPEHOT CTakba;

- U3BPLLEHE Cy U3MEHE NPeyroBOPHOT MHKDOPMUCAHA KO, YYEHNUKE HEe3roae;

- U3BpLLEHE Cy aXxypupara CBUX ynyTcTasBa no BpcTama ocuryparba.

12. UHOOPMALWJE O YIIATABUMA'Y
LUTbY SAWTUTE XMBOTHE CPEOVHE

Y 2021. rogusv KomnaHuja je peanusoBana yroBope ca upmama koju ce 0aHoce Ha
npeys3umare pacxofoBaHMX OCHOBHWX cpefcTaBa WM MCTpolleHe XapTuje u EE
oTnaga, Takohe, kpo3 peaoBHa WCMUTMBaHka KOTMoBa (300r emucuje LUTETHMX
maTepwja), NoNpaBKOM CBaKe CraBuHe, BOROKOTNMNA UTA. (CrpeyaBak-e NpekoMepHe
NOTPOLUH-E BOAE — YLUTEAA BOAE) M CINYHUM OArOBOPHWM A€MoBakeM, peanu3oBaHa
CY MHAMPEKTHA ynaramwa y 3allTUTY XUBOTHE CpeauHe.

13.U3JABA O NPUMEHW KOOEKCA
KOPINOPATMUBHOI YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o npuepegHuM ApyluteuMa ("Criyx6eHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 - ap. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) n unaHom 68. Ctatyta Komnanuje, Mssplunn ogbop Komnanuje je y 2017.
roovim goHeo Opnyky o npuxsaTawy Kogekca KopnopaTuBHOr ynpasrbata
MpuspeaHe komope Cpbuje, objasrbeHoM y "CriyxbeHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npumMetsyje y nocnosary KomnaHuje.
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14. AOTABAIN HAKOH OATYMA BUJIAHCA

Hwje 6uno 3HauvajHux gorafaja HakoH aaTyma GunaHca crawa, yKrbydyjyhu u 6uno
KakBe HeraTMBHE pa3Boje CopoBa y TOKY NPOTUB [ipyLUTBa, HUTWU HOBUX MaTepujanHo
3HaYajHWX CyLCKMX W ApYruX CnopoBa, Koju 61 3axTeBany gogatHa obenoaarbusarba
UM KOpeKLMje NPUMOXEHNX NojeanHavHNX (OMHAHCW|CKUX M3BeLUTaja.

Y Beorpagy, 19. mapta 2021. roguHe

NMPEACEOHNK M3BPLUIHOI OBOPA

MBaHa Cokouh

YJTAH M3BPLLUHOI OBOPA

Munuya hyphesuh



